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5pVXPp�
7RXWH� VRFLpWp� HVW� PDUTXpH�� j� GHV� GHJUpV� GLYHUV�� SDU� OD� GLYHUVLWp� OLQJXLVWLTXH��8QH� WHOOH�

GLYHUVLWp�LPSOLTXH�OHV�ODQJXHV�RIILFLHOOHV��QDWLRQDOHV��UpJLRQDOHV��LQWHUQDWLRQDOHV��SDWULPRQLDOHV��

PLQRULWDLUHV��GH�PLJUDWLRQ��GH�PrPH�TXH�OHV�GLDOHFWHV��VRFLROHFWHV�HW�DXWUHV�WHFKQROHFWHV��6L�OH�

OLQJXLVWH�SHXW�SURSRVHU�XQH�GHVFULSWLRQ�SOXV�RX�PRLQV�REMHFWLYH�GH�FHWWH�GLYHUVLWp��LO�GRLW�ELHQ�

HQ� PHVXUHU� OD� GLPHQVLRQ� IRUWHPHQW� VXEMHFWLYH�� $LQVL�� OD� GpVLJQDWLRQ� PrPH� G¶XQH� ODQJXH�

UHSUpVHQWH�XQ�HQMHX�VRFLRSROLWLTXH��

'DQV�FHW�DUWLFOH��QRXV�FRPPHQFHURQV�SDU�GLVWLQJXHU�OHV�HQMHX[�GX�SOXULOLQJXLVPH�VXLYDQW�

TX¶LO� VH� SUpVHQWH� DX� QLYHDX� GH� OD� FROOHFWLYLWp�� GH� O¶LQGLYLGX� RX� GHV� LQVWLWXWLRQV�� QRWDPPHQW�

O¶(FROH��1RXV�YHUURQV�HQVXLWH�FRPPHQW�OD�UpIOH[LRQ�HXURSpHQQH�GRFXPHQWH�FHWWH�TXHVWLRQ��/HV�

WUDYDX[� GX� &RQVHLO� GH� O¶(XURSH�� QRWDPPHQW�� FRQFRXUHQW� VXFFHVVLYHPHQW� j� GpILQLU� OD�

FRPSpWHQFH� SOXULOLQJXH� HW� SOXULFXOWXUHOOH�� j� MHWHU� OHV� EDVHV� G¶XQH� SROLWLTXH� pGXFDWLYH�

SOXULOLQJXH�HW�j�pODERUHU�GHV�FDGUHV�GH�UpIpUHQFH�SRXU�XQH�pGXFDWLRQ�SOXULOLQJXH��1RXV�QRXV�

DUUrWHURQV� DORUV� VXU� FHWWH� GHUQLqUH�� HQ� LOOXVWUDQW� TXHOTXHV� DSSURFKHV� HQ� GLGDFWLTXH� GX�

SOXULOLQJXLVPH��HQ�PRQWUDQW�O¶LQWpUrW�GH�OHV�DUWLFXOHU�GDQV�XQ�FXUULFXOXP�EDVp�VXU�WURLV�ODQJXHV�

DX� PRLQV�� (Q� FRQFOXVLRQ�� QRXV� YHUURQV� HQ� TXRL� OH� SOXULOLQJXLVPH� H[LJH� XQ� FKDQJHPHQW� GH�

SRVWXUH�� GLULJp� YHUV� XQH� QRXYHOOH� PRQGLDOLVDWLRQ�� EDVpH� VXU� OD� GLIIpUHQFH� SOXV� TXH� VXU�

O¶XQLIRUPLWp��

�

(YHU\�VRFLHW\�LV�FKDUDFWHUL]HG��WR�GLIIHUHQW�GHJUHHV��E\�OLQJXLVWLF�GLYHUVLW\��6XFK�GLYHUVLW\�

LPSOLHV�RIILFLDO��QDWLRQDO��UHJLRQDO�� LQWHUQDWLRQDO��KHULWDJH��PLQRULW\��PLJUDWLRQ� ODQJXDJHV��DV�

ZHOO� DV� GLDOHFWV� DQG� RWKHU� VRFLR�� RU� WHFKQROHFWV�� ,I� WKH� OLQJXLVW� FDQ� SURSRVH� D�PRUH� RU� OHVV�

REMHFWLYH� GHVFULSWLRQ� RI� WKLV� YDULHW\�� KH� RU� VKH� VKRXOG� DOVR� PHDVXUH� LWV� KLJKO\� VXEMHFWLYH�

GLPHQVLRQ��7KXV��WKH�YHU\�GHVLJQDWLRQ�RI�D�ODQJXDJH�LV�D�VRFLR�SROLWLFDO�LVVXH��

,Q� WKLV�SDSHU��ZH�ZLOO� ILUVW�GLVWLQJXLVK�PXOWLOLQJXDO� LVVXH�DFFRUGLQJ� WR�KRZ�LW�HPHUJHV�DW�

WKH�OHYHO�RI� WKH�FRPPXQLW\�� WKH�LQGLYLGXDO�DQG�WKH�LQVWLWXWLRQ��LQ�SDUWLFXODU�� WKH�VFKRRO���7KHQ�
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ZH� ZLOO� VHH� KRZ� WKH� (XURSHDQ� UHIOHFWLRQ� DGGUHVVHV� WKLV� LVVXH�� 7KH� ZRUNV� RI� WKH� &RXQFLO� RI�

(XURSH�� LQ� SDUWLFXODU�� VXFFHVVLYHO\� FRQWULEXWHG� WR� GHILQH� WKH� PXOWLOLQJXDO� DQG� PXOWLFXOWXUDO�

FRPSHWHQFH�� WR� VHW� WKH� IRXQGDWLRQV� RI� D� PXOWLOLQJXDO� HGXFDWLRQ� SROLF\� DQG� WR� GHYHORS�

IUDPHZRUNV� RI� UHIHUHQFH� IRU� PXOWLOLQJXDO� HGXFDWLRQ�� :H� ZLOO� VWRS� RQ� WKH� ODWWHU�� LOOXVWUDWLQJ� �

VRPH�DSSURDFKHV�OLQNHG�WR�WKH�VR�FDOOHG�GLGDFWLFV�RI�PXOWLOLQJXDOLVP�DQG�UDLVLQJ�WKH�LPSRUWDQW�

TXHVWLRQ�RI�WKHLU�DUWLFXODWLRQ�LQ�D�FXUULFXOXP�EDVHG�RQ�DW�OHDVW�WKUHH�ODQJXDJHV��,Q�FRQFOXVLRQ��

ZH� ZLOO� VHH� KRZ� PXOWLOLQJXDOLVP� UHTXLUHV� D� QHZ� SHUVSHFWLYH� RQ� WKH� JOREDOL]DWLRQ� SURFHVV�� �

EDVHG�RQ�WKH�GLIIHUHQFH�UDWKHU�WKDQ�XQLIRUPLW\��

�
0RWV�FOpV�
3OXULOLQJXLVPH�� SROLWLTXH� pGXFDWLYH�� SROLWLTXH� HXURSpHQQH�� GLGDFWLTXH� GX� SOXULOLQJXLVPH��

PRQGLDOLVDWLRQ��

0XOWLOLQJXDOLVP�� HGXFDWLRQ� SROLF\�� (XURSHDQ� ODQJXDJH� SROLF\�� GLGDFWLFV� RI� PXOWLOLQJXDOLVP��

JOREDOL]DWLRQ��

�
��,QWURGXFWLRQ�

'DQV� FHW� DUWLFOH�� QRXV� DOORQV� DERUGHU� TXHOTXHV� HQMHX[� VRFLDX[� HW� pGXFDWLIV� GX�
PXOWLOLQJXLVPH�� HQ� QRXV� DSSX\DQW� HQ� SDUWLFXOLHU� VXU� O¶H[SpULHQFH� HW� OD� UpIOH[LRQ�
HXURSpHQQHV�� 1RXV� FRPPHQFHURQV� SDU� GLVWLQJXHU� WURLV� QLYHDX[� G¶DSSUpKHQVLRQ� GHV�
SKpQRPqQHV�GH�FRQWDFW�GH�ODQJXHV��(QVXLWH��QRXV�YHUURQV�FRPPHQW�OD�UHFKHUFKH�HW�OD�
SROLWLTXH�HXURSpHQQHV�RQW�GRFXPHQWp�FHWWH�TXHVWLRQ�GHSXLV�XQH�TXLQ]DLQH�G¶DQQpHV��HQ�
SURSRVDQW� QRWDPPHQW� GHV� RULHQWDWLRQV� GH� SROLWLTXH� pGXFDWLYH�� (QILQ�� QRXV� QRXV�
DUUrWHURQV� VXU� OHV� HQMHX[� GH� O¶pGXFDWLRQ� SOXULOLQJXH� HW� SOXULFXOWXUHOOH� DXMRXUG¶KXL�� HQ�
FRQFOXDQW�VXU�OD�WHQVLRQ�HQWUH�PRQGLDOLVDWLRQ�HW�SDUWLFXODULVDWLRQ��
�

��7URLV�QLYHDX[�G¶DSSUpKHQVLRQ�GHV�SKpQRPqQHV�GH�FRQWDFW�GH�ODQJXHV�
(Q�IUDQoDLV��SOXV�TX¶HQ�DQJODLV�SDU�H[HPSOH��OHV�WHUPHV�SRXU�SDUOHU�GH�OD�GLYHUVLWp�

OLQJXLVWLTXH� VH� VRQW� PXOWLSOLpV�� 2Q� WURXYH� GHV� WHUPHV� G¶RULJLQH� ODWLQH�
�©�PXOWLOLQJXLVPH�ª�� ©�SOXULOLQJXLVPH�ª��� GHV� WHUPHV� G¶RULJLQH� JUHFTXH�
�©�SRO\JORVVLH�ª��HW�PrPH�GHV�WHUPHV�TXL�FRPELQHQW�OHV�GHX[�UDFLQHV��©�SOXULJORVVLH�ª���
&HFL�PRQWUH�� G¶XQH� SDUW�� TXH� OD� TXHVWLRQ� GX� FRQWDFW� GH� ODQJXHV� HVW� FRPSOH[H� HW�� GH�
O¶DXWUH�� TXH� OH� PRQGH� IUDQFRSKRQH� GpYHORSSH� XQH� UpIOH[LRQ� SDUWLFXOLqUHPHQW� GHQVH�
DXWRXU�GH� FHW�REMHW��1RXV� UHWLHQGURQV� LFL�XQH�GLIIpUHQFH�XWLOH�±� DSSOLTXpH�QRWDPPHQW�
GDQV� OHV� WUDYDX[� GX�&RQVHLO� GH� O¶(XURSH� ±� HQWUH� OHV� QRWLRQV� GH�PXOWLOLQJXLVPH� HW� GH�
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SOXULOLQJXLVPH��/H�PXOWLOLQJXLVPH�V¶DSSOLTXH�j�OD�GLYHUVLWp�OLQJXLVWLTXH�G¶XQ�WHUULWRLUH�
�RQ�GLUD�SDU�H[HPSOH�TXH�OD�6XLVVH�HVW�PXOWLOLQJXH���DORUV�TXH�OH�SOXULOLQJXLVPH�UpIqUH�
DX[�FRPSpWHQFHV�GH�O¶LQGLYLGX��RQ�GLUD�SDU�H[HPSOH�TXH�OH�3UpVLGHQW�GH�OD�&RPPLVVLRQ�
HXURSpHQQH� HVW� SOXULOLQJXH��� (Q� HIIHW�� OD� TXHVWLRQ� GX� FRQWDFW� GH� ODQJXHV� VH� SUpVHQWH�
GLIIpUHPPHQW�SRXU�OD�FROOHFWLYLWp�HW�SRXU�O¶LQGLYLGX��1RXV�FRPPHQoRQV�SDU�GLVWLQJXHU�
FHV�GHX[�QLYHDX[�DYDQW�GH�QRXV�DUUrWHU�VXU�XQ�WURLVLqPH��FHOXL�GH�O¶LQVWLWXWLRQ��

$X�QLYHDX�FROOHFWLI��PDFUR���OHV�HQMHX[�GX�PXOWLOLQJXLVPH�V¶HQYLVDJHQW�HQ�WHUPHV�
GH�GLYHUVLWp��2Q�SRXUUD�DLQVL�WHQWHU�GH�PHVXUHU�OD�GLYHUVLWp�OLQJXLVWLTXH�SUpVHQWH�VXU�XQ�
WHUULWRLUH��6¶LO�\�D�XQH�FHUWDLQH�REMHFWLYLWp�j�FH�JHQUH�GH�GpPDUFKHV��UHFHQVHU�OHV�ODQJXHV�
UHSRVH�VXU�XQH�UHFRQQDLVVDQFH�GH�FHOOHV�FL�HW��SUpDODEOHPHQW��VXU�OHXU�LGHQWLILFDWLRQ�HQ�
WDQW� TXH� ODQJXH��$LQVL�� OH� QRP�G¶XQH� ODQJXH� UHYrW� GpMj� XQH� FHUWDLQH� LPSRUWDQFH�� 3DU�
H[HPSOH�� GRLW�RQ� SDUOHU� GH� VHUEH� HW� GH� FURDWH� RX� GH� VHUERFURDWH�"�2X� HQFRUH��� IDXW�LO�
GLVVRFLHU� OH� URXPDLQ� GX� PROGDYH�"� /LQJXLVWLTXHPHQW� HW� PrPH� KLVWRULTXHPHQW�� OD�
ODQJXH�SDUOpH�HQ�0ROGRYD�HVW�GX�URXPDLQ��DYHF�VHV�SDUWLFXODULWpV�UpJLRQDOHV��2U��VRXV�
O¶qUH� VRYLpWLTXH�� RQ� D� GpFLGp� G¶DSSHOHU� FHWWH� ODQJXH� ©�PROGDYH�ª� HW� GH� O¶pFULUH� DYHF�
O¶DOSKDEHW�F\ULOOLTXH��GH�PDQLqUH�j�OD�UDSSURFKHU�GH�OD�]RQH�VODYH�HW�j�O¶pORLJQHU�GX�EORF�
RFFLGHQWDO��$XMRXUG¶KXL��RQ�SDUOH�GH�QRXYHDX�GH�URXPDLQ��PDLV�OD�]RQH�VpFHVVLRQQLVWH�
GH� 7UDQVQ\VWULH� D� FRQVHUYp� O¶DSSHOODWLRQ� ©�PROGDYH�ª� HW� O¶DOSKDEHW� F\ULOOLTXH�� &HW�
H[HPSOH� PRQWUH� TXH� O¶pWDEOLVVHPHQW� GH� OD� GLYHUVLWp� OLQJXLVWLTXH� HVW� XQ� SURFHVVXV�
FRPSOH[H��TXL�GpSDVVH�OH�VWULFW�WUDYDLO�GH�VSpFLDOLVWHV��5HFHQVHU�OH�SOXV�REMHFWLYHPHQW�OD�
GLYHUVLWp� H[LJH� DORUV� XQH� DWWHQWLRQ� j� WRXWH� OD� GLYHUVLWp�� OHV� ODQJXHV� SRXYDQW� rWUH�
RIILFLHOOHV��QDWLRQDOHV��UpJLRQDOHV��SDWULPRQLDOHV�HW�VH�SUpVHQWHU�VRXV�IRUPH�GH�GLDOHFWHV�
RX�GH�YDULpWpV��

$X�QLYHDX�LQGLYLGXHO��PLFUR���OHV�HQMHX[�GX�SOXULOLQJXLVPH�V¶HQYLVDJHQW�HQ�WHUPHV�
G¶LGHQWLWp�HW�GH�UHVVRXUFHV��(Q�HIIHW�� OH�FRQWDFW�DYHF�XQH�DXWUH� ODQJXH�RX�FXOWXUH�QRXV�
RXYUH�GHV�KRUL]RQV�QRXYHDX[�HW��j�OD�IRLV��QRXV�LQWHUURJH�VXU�QRV�KRUL]RQV�KDELWXHOV��,O�
QRXV�SHUPHW�DXVVL�GH�GpYHORSSHU�GHV�UHVVRXUFHV�RULJLQDOHV��TXL�QH�FRUUHVSRQGHQW�SDV�j�
OD� VLPSOH� DGGLWLRQ� GHV� UHVVRXUFHV� GLVSRQLEOHV� GDQV� FKDTXH� ODQJXH� GX� UpSHUWRLUH��
/¶LQGLYLGX�EL�SOXULOLQJXH�SHXW�FRPSWHU�VXU�XQ�UpSHUWRLUH�SOXULHO��IDLW�GH�O¶H[SpULHQFH�GH�
SOXVLHXUV� ODQJXHV� HW� FXOWXUHV�� 6L� FHV� ODQJXHV� HW� FXOWXUHV� VRQW� HQYLVDJpHV� GH� PDQLqUH�
VpSDUpH�� RQ� QH� YHUUD� SDV� O¶RULJLQDOLWp� HW� OD� IRUFH� GHV� UHVVRXUFHV� FRPSOH[HV� TXL� OHV�
DUWLFXOHQW�� (Q� UHYDQFKH�� XQ� UHJDUG� VXU� FH� UpSHUWRLUH� SOXULHO� HQ� WDQW� TXH� WHO� SHXW�
FRQWULEXHU� j� YDORULVHU� O¶H[SpULHQFH� GHV� QRPEUHX[� LQGLYLGXV� EL�SOXULOLQJXHV� j� WUDYHUV�
OHXU�IDPLOOH��OHXU�IRUPDWLRQ��OHXU�PLJUDWLRQ��
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(QWUH� FHV�GHX[�QLYHDX[�±� OD� FROOHFWLYLWp� HW� O¶LQGLYLGX�±� V¶HQ� LQVqUH�XQ� WURLVLqPH��
LPSOLTXDQW� OHV� LQVWLWXWLRQV� �PpVR���/HV� LQVWLWXWLRQV�SXEOLTXHV�� HQ�SDUWLFXOLHU�� RQW�SRXU�
REMHFWLI� GH� VHUYLU� OD� FROOHFWLYLWp� WRXW� HQ� UpSRQGDQW� DX[� EHVRLQV� GHV� LQGLYLGXV��4XDQG�
HOOHV�SUHQQHQW�HQ�FRPSWH�OD�GLYHUVLWp�OLQJXLVWLTXH�HW�FXOWXUHOOH��F¶HVW�GDQV�XQ�SURFHVVXV�
j�GRXEOH�VHQV���

Ͳ� DPHQHU� OD� GLYHUVLWp� FROOHFWLYH� DX� SOXV� SUqV� GHV� SUDWLTXHV� GH� O¶LQGLYLGX� HW��
G¶DERUG��GH�VD�FRQVFLHQFH�OLQJXLVWLTXH�HW�FXOWXUHOOH���

Ͳ� IDLUH� GX� SOXULOLQJXLVPH� GH� O¶LQGLYLGX� XQH� ULFKHVVH� FROOHFWLYH�� GDQV� XQ�
PRXYHPHQW�GH�UHFRQQDLVVDQFH�GH�O¶KpWpURJpQpLWp�GHV�FRPPXQDXWpV��

&H� GRXEOH� SURFHVVXV� DOLPHQWH� GHV� SURMHWV� GH� GLYHUVLILFDWLRQ�� QRWDPPHQW� GDQV� OH�
V\VWqPH� pGXFDWLI�� $XMRXUG¶KXL�� HQ� (XURSH�� RQ� SDUOH� GH� SOXV� HQ� SOXV� G¶pGXFDWLRQ�
SOXULOLQJXH� RX� GH� GLGDFWLTXH� GX� SOXULOLQJXLVPH�� $YDQW� GH� QRXV� \� DUUrWHU�� QRXV�
SDUFRXURQV�EULqYHPHQW�OHV�pWDSHV�TXL�RQW�DERXWL�j�FHWWH�RULHQWDWLRQ�pGXFDWLYH��
�
��eWDSHV�GH�OD�UpIOH[LRQ�HXURSpHQQH�

'HSXLV� XQH� TXLQ]DLQH� G¶DQQpHV�� OD� UpIOH[LRQ� V¶LQWHQVLILH� HQ� (XURSH� DXWRXU� GX�
PXOWL��SOXULOLQJXLVPH�� DYHF� XQH� DUWLFXODWLRQ� G¶HQMHX[� VRFLRSROLWLTXHV�� GLGDFWLTXHV� HW�
OLQJXLVWLTXHV�� 6L� OD� FRQMRQFWLRQ� GH� FHV� WURLV� W\SHV� G¶HQMHX[� SHXW� GRQQHU� OLHX� j� GHV�
FRQIXVLRQV�� HOOH� JDUDQWLW� DXVVL� OD� SHUWLQHQFH� HW� OD� IRUFH� G¶XQH� UpIOH[LRQ�� TXL� SHXW�
EpQpILFLHU� G¶XQH� OpJLWLPLWp� HW� GH�PR\HQV� VLJQLILFDWLIV� SRXU� SURJUHVVHU�� 2Q� FLWHUD� SDU�
H[HPSOH� OH� SURMHW�'</$1� �'\QDPLTXHV� ODQJDJLqUHV� HW� JHVWLRQ� GH� OD� GLYHUVLWp��� TXL�
WUDYDLOOH� VXU� OHV� HQMHX[� GX� SOXULOLQJXLVPH� GDQV� OHV� LQVWLWXWLRQV� HXURSpHQQHV�� GDQV� OHV�
HQWUHSULVHV� HW� GDQV� OD� IRUPDWLRQ� XQLYHUVLWDLUH�� /¶LGpH� GH� SOXULOLQJXLVPH� HVW� OLpH� DXVVL�
ELHQ�j�GHV�HQMHX[�GH�FRPSpWLWLYLWp�TXH�G¶pTXLWp�VRFLDOH��2Q�YHXW�FRQVWUXLUH�XQH�(XURSH�
GHV� ODQJXHV� HW� GHV� FRQQDLVVDQFHV�� OHV� GHX[� pOpPHQWV� pWDQW� pWURLWHPHQW� DUWLFXOpV�� /HV�
GHX[� LQVWDQFHV� PDMHXUHV� GH� UpJXODWLRQ� GH� OD� SROLWLTXH� OLQJXLVWLTXH� VRQW� O¶8QLRQ�
HXURSpHQQH�HW�OH�&RQVHLO�GH�O¶(XURSH��6L�O¶8QLRQ�HXURSpHQQH�D�SXEOLp�HQ������XQ�/LYUH�
EODQF�VXU�O¶pGXFDWLRQ�HW�OD�IRUPDWLRQ�HW��HQ�������XQ�3ODQ�G¶DFWLRQ�SRXU�OD�SURPRWLRQ�
GH� O¶DSSUHQWLVVDJH� GHV� ODQJXHV� HW� GH� OD� GLYHUVLWp� OLQJXLVWLTXH�� OHV� WH[WHV� PDMHXUV� GH�
UpIpUHQFH� SRXU� OD� GLGDFWLTXH� HW� OD� SROLWLTXH� OLQJXLVWLTXH� HW� pGXFDWLYH� pPDQHQW� GX�
&RQVHLO�GH�O¶(XURSH��

/HV�WUDYDX[�GX�&RQVHLO�GH�O¶(XURSH�VH�VRQW�RUJDQLVpV�DXWRXU�GH�WURLV�PRXYHPHQWV���
OD� GpILQLWLRQ�GH� OD� FRPSpWHQFH�SOXULOLQJXH� HW� SOXULFXOWXUHOOH� �&RVWH��0RRUH� HW�=DUDWH��
������� OD�GpILQLWLRQ�G¶XQH�SROLWLTXH� pGXFDWLYH�SOXULOLQJXH� �%HDFFR� HW�%\UDP�������HW�
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������HW�OD�GpILQLWLRQ�GH�FDGUHV�GH�UpIpUHQFH�SRXU�XQH�pGXFDWLRQ�SOXULOLQJXH��
����'pILQLWLRQ�GH�OD�FRPSpWHQFH�SOXULOLQJXH�

$YDQW�WRXWH�FKRVH��LO�V¶DJLW�HIIHFWLYHPHQW�GH�V¶HQWHQGUH�VXU�OH�IRQFWLRQQHPHQW�GH�OD�
FRPSpWHQFH� SOXULOLQJXH� HW� SOXULFXOWXUHOOH� �&RVWH�� 0RRUH� HW� =DUDWH�� ������� &HOOH�FL�
GpVLJQH�OD�FDSDFLWp��XQH�HW�KRPRJqQH��j�PRELOLVHU�XQ�UpSHUWRLUH�ODQJDJLHU�FRPSOH[H�HW�
KpWpURJqQH�� DXWUHPHQW� GLW� SOXULHO�� IDLW� GH� GLYHUVHV� ODQJXHV� HW�RX� YDULpWpV� GH� ODQJXHV�
OLpHV� j�GLYHUV�GRPDLQHV� G¶XVDJH� HW� YDULDEOHPHQW� GpYHORSSpHV�� FRPPH�RQ�SHXW� OH� OLUH�
GDQV�OD�GpILQLWLRQ�VXLYDQWH���
�

2Q� GpVLJQHUD� SDU� FRPSpWHQFH� SOXULOLQJXH� HW� SOXULFXOWXUHOOH�� OD� FRPSpWHQFH� j�
FRPPXQLTXHU�ODQJDJLqUHPHQW�HW�j�LQWHUDJLU�FXOWXUHOOHPHQW�SRVVpGpH�SDU�XQ�DFWHXU�
TXL� PDLWULVH�� j� GHV� GHJUpV� GLYHUV�� SOXVLHXUV� ODQJXHV� HW� D�� j� GHV� GHJUpV� GLYHUV��
O¶H[SpULHQFH�GH�SOXVLHXUV�FXOWXUHV��WRXW�HQ�pWDQW�j�PrPH�GH�JpUHU�O¶HQVHPEOH�GH�FH�
FDSLWDO�ODQJDJLHU�HW�FXOWXUHO��/¶RSWLRQ�PDMHXUH�HVW�GH�FRQVLGpUHU�TX¶LO�Q¶\�D�SDV�Oj�
VXSHUSRVLWLRQ� RX� MX[WDSRVLWLRQ� GH� FRPSpWHQFHV� WRXMRXUV� GLVWLQFWHV�� PDLV� ELHQ�
H[LVWHQFH� G¶XQH� FRPSpWHQFH� SOXULHOOH�� FRPSOH[H� >«@� �&RVWH�� 0RRUH� HW� =DUDWH��
������S������

�
/¶LGpH� GH� FRPSpWHQFH� SOXULHOOH� HQWUDLQH� FHOOH� GH� FRPSpWHQFH� SDUWLHOOH�� UHSULVH�

GLUHFWHPHQW� HQ� GLGDFWLTXH�� 3DU� DLOOHXUV�� GDQV� OHV� WUDYDX[� GX� &RQVHLO� GH� O¶(XURSH�� OD�
QRWLRQ�GH�FRPSpWHQFH�V¶HQWHQG�GH�PDQLqUH�HQFRUH�SOXV�ODUJH�HW�GpERXFKH��DX�GHOj�GH�OD�
FDSDFLWp�j�DJLU�OLQJXLVWLTXHPHQW�HW�FXOWXUHOOHPHQW��VXU�O¶DGKpVLRQ�j�GHV�YDOHXUV��FRPPH�
FHOOHV�G¶RXYHUWXUH�HW�GH�WROpUDQFH��YRLU�&RVWH���������
����'pILQLWLRQ�G¶XQH�SROLWLTXH�pGXFDWLYH�SOXULOLQJXH�

8QH� IRLV� UHFRQQXHV� OD� QRUPDOLWp�� OD� FHQWUDOLWp� HW� O¶RULJLQDOLWp� GH� OD� FRPSpWHQFH�
SOXULOLQJXH�� LO�V¶DJLW�G¶LQWHUSHOOHU� OHV�V\VWqPHV�pGXFDWLIV�HW�GH�OHXU�GRQQHU�OHV�PR\HQV�
G¶DFFRPSDJQHU�HW�GH�VWLPXOHU�OH�SOXULOLQJXLVPH��/H�WH[WH�GH�%HDFFR�HW�%\UDP��SXEOLp�
GDQV� XQH� SUHPLqUH� YHUVLRQ� HQ� ������ SURSRVH� DORUV� XQ�*XLGH� SRXU� O¶pODERUDWLRQ� GHV�
SROLWLTXHV� OLQJXLVWLTXHV� pGXFDWLYHV� HQ� (XURSH�� 2Q� \� SDUOH� G¶pGXFDWLRQ� SOXULOLQJXH�� j�
O¶DUWLFXODWLRQ� HQWUH�XQ�SURMHW� VRFLRSROLWLTXH� HW� GHV� HQMHX[�GLGDFWLTXHV��6L� O¶(FROH�GRLW�
FRQWULEXHU� j� FRQVWUXLUH� OH� SOXULOLQJXLVPH� HQ� WDQW� TXH� FRPSpWHQFH�� HOOH� GRLW� DXVVL�
VWLPXOHU� OD� SULVH� GH� FRQVFLHQFH� GX� SOXULOLQJXLVPH� FRPPH� YDOHXU�� &H� GRXEOH� DVSHFW�
DPqQH� OHV� DXWHXUV� j� GLVWLQJXHU�� DX� VHLQ� GH� O¶pGXFDWLRQ� SOXULOLQJXH�� GHX[� RULHQWDWLRQV�
PDMHXUHV���OD�IRUPDWLRQ�SOXULOLQJXH��TXL�YLVH�OD�FRQVWUXFWLRQ�GHV�UpSHUWRLUHV�ODQJDJLHUV�
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�FRPSpWHQFH����O¶pGXFDWLRQ�DX�SOXULOLQJXLVPH��TXL�YLVH�XQH�VHQVLELOLVDWLRQ�j�OD�GLYHUVLWp�
OLQJXLVWLTXH�� XQH� pGXFDWLRQ� FLWR\HQQH� �YDOHXUV��� /D� SUHPLqUH� DJLW� SOXW{W� VXU� OHV�
SUDWLTXHV�GHV�ORFXWHXUV�HW�OD�VHFRQGH�VXU�OHXUV�UHSUpVHQWDWLRQV��
����'pILQLWLRQ�GH�FDGUHV�GH�UpIpUHQFH�SRXU�O¶pGXFDWLRQ�SOXULOLQJXH�

/D� UpIOH[LRQ�VXU� OH�SOXULOLQJXLVPH�HQ�(XURSH� HW� VRQ� LPSRUWDQFH�SRXU� O¶pGXFDWLRQ�
GpERXFKH�VXU� O¶pODERUDWLRQ�GH� FDGUHV�GH� UpIpUHQFH��6L� OH�&DGUH�HXURSpHQ�FRPPXQ�GH�
UpIpUHQFH�SRXU�OHV�ODQJXHV��&(&5��������PDUTXH�XQH�pWDSH�LPSRUWDQWH�SRXU�XQ�UHJDUG�
WUDQVYHUVDO� VXU� OHV� ODQJXHV�� LO� QH� IRXUQLW� SDV� GHV� RXWLOV� GLUHFWHPHQW� XWLOLVDEOHV� SRXU�
GpFULUH� OH� GpYHORSSHPHQW� GHV� FRPSpWHQFHV� SOXULOLQJXHV� j� WUDYHUV� GHV� DSSURFKHV�
GLGDFWLTXHV�HOOHV�PrPHV�SOXULOLQJXHV��3DU�DLOOHXUV��LO�Q¶D�SDV�pWp�FRQoX�SRXU�V¶DSSOLTXHU�
j� OD� ODQJXH� GH� VFRODULVDWLRQ� �/�� RX� ODQJXH� GH� UpIpUHQFH� GH� O¶(FROH� HW� GH� OD�
FRPPXQDXWp���

&HV�GHX[�OLPLWHV�VWLPXOHQW�OD�UpIOH[LRQ�HXURSpHQQH�GDQV�GHX[�GLUHFWLRQV�QRXYHOOHV��
/D� SUHPLqUH� D� FRQGXLW� j� O¶pODERUDWLRQ� UpFHQWH� G¶XQ� &DGUH� GH� UpIpUHQFH� SRXU� OHV�
DSSURFKHV�SOXULHOOHV��&$5$3���&DQGHOLHU�HW�DO����������&H�FDGUH��ELHQ�TX¶HQFRUH�WURS�
FRPSOH[H� SRXU� XQH� DSSOLFDWLRQ� FRQFUqWH� j� ODUJH� pFKHOOH�� GHYUDLW� SHUPHWWUH� OD�
GHVFULSWLRQ�HW�O¶pYDOXDWLRQ�GHV�DVSHFWV�SURSUHV�DX�SOXULOLQJXLVPH��FRPPH�©�VDYRLU�TX¶LO�
H[LVWH�HQWUH�OHV�ODQJXHV�GHV�UHVVHPEODQFHV�HW�GHV�GLIIpUHQFHV�ª��,O�PHW�DXVVL�HQ�pYLGHQFH�
O¶LQWpUrW� G¶DSSURFKHV� SOXULHOOHV� GHV� ODQJXHV� SDU� UDSSRUW� j� GHV� DSSURFKHV� GLWHV�
©�VLQJXOLqUHV�ª�� TXL� DERUGHQW� OHV� ODQJXHV� GH�PDQLqUH� VpSDUpH�� � /D� VHFRQGH� GLUHFWLRQ�
DOLPHQWH� O¶pODERUDWLRQ� G¶XQ� FDGUH� pODUJL� GH� UpIOH[LRQ� WRXFKDQW� WRXWHV� OHV� ODQJXHV� GH�
O¶pGXFDWLRQ�� \� FRPSULV� OD� ODQJXH� GH� VFRODULVDWLRQ�� 7UqV� UpFHPPHQW�� OH� &RQVHLO� GH�
O¶(XURSH�D�PLV�HQ�SODFH�XQH�3ODWHIRUPH�GH�UHVVRXUFHV�HW�GH�UpIpUHQFHV�SRXU�O¶pGXFDWLRQ� �
SOXULOLQJXH�HW�SOXULFXOWXUHOOH��KWWS���ZZZ�FRH�LQW�W�GJ��OLQJXLVWLF�ODQJHGXF��
/(B3ODWIRUP,QWURBIU�DVS���TXL�DUWLFXOH�GHV�UHVVRXUFHV�SRXU�OHV�ODQJXHV�GH�VFRODULVDWLRQ��
OHV�ODQJXHV�UpJLRQDOHV�HW�GH�PLJUDWLRQ��OHV�ODQJXHV�pWUDQJqUHV�RX�VHFRQGHV��YLYDQWHV�HW�
FODVVLTXHV���OHV�ODQJXHV�GHV�GLVFLSOLQHV�QRQ�OLQJXLVWLTXHV��PDWKpPDWLTXHV��KLVWRLUH��HWF����
&RPPH�OH�GLW�&RVWH��©�OH�GpIL�HVW�GqV�ORUV�GH�IDLUH�HQ�VRUWH�TXH�FH�TXL��GDQV�O¶pFROH��VH�
SUDWLTXH�HQ�GHKRUV�HW�j�F{Wp�GH�OD�ODQJXH�GH�VFRODULVDWLRQ�EpQpILFLH�j�FHWWH�GHUQLqUH�HW��
LQYHUVHPHQW��TXH�OD�PDQLqUH�GRQW�FHOOH�FL�HVW�WUDYDLOOpH�HW�GpYHORSSpH�RXYUH�DXVVL�VXU�OD�
SOXUDOLWp�ª��&RVWH��������S��������

�
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��(QMHX[�GH� O¶pGXFDWLRQ�SOXULOLQJXH�DXMRXUG¶KXL���FKRL[�G¶DSSURFKHV�HW�FKRL[�GH�
ODQJXHV�

/D�PLVH�HQ�SODFH�G¶XQH�pGXFDWLRQ�SOXULOLQJXH�QpFHVVLWH�XQH�WULSOH�GpPDUFKH��7RXW�
G¶DERUG��SUHQGUH�FRQVFLHQFH�GH�OD�GLYHUVLWp�OLQJXLVWLTXH�DX[�QLYHDX[�UpJLRQDO��QDWLRQDO�
HW� LQWHUQDWLRQDO�� (QVXLWH�� FRQVLGpUHU� OH� SOXULOLQJXLVPH� FRPPH� XQH� SOXV�YDOXH�� (QILQ��
XWLOLVHU�OH�SOXULOLQJXLVPH�FRPPH�UHVVRXUFH�pGXFDWLYH��

8QH� WHOOH� GpPDUFKH� GpERXFKH� VXU� GHV� DSSURFKHV� SOXULHOOHV� �&DQGHOLHU�� ������ RX�
XQH�GLGDFWLTXH�GX�SOXULOLQJXLVPH� �0RRUH���������*DMR�� �������&HWWH�GHUQLqUH�SDUW� GX�
SULQFLSH� TX¶DSSUHQGUH� XQH� ODQJXH� pWUDQJqUH� RX� VHFRQGH� UHYLHQW� j� FRQVWUXLUH� GX�
EL�SOXULOLQJXLVPH�� HW� TX¶HQVHLJQHU� XQH� ODQJXH� pWUDQJqUH� RX� VHFRQGH� FRQWULEXH� j� FHWWH�
FRQVWUXFWLRQ�HW�V¶DSSXLH�VXU�OH�EL�SOXULOLQJXLVPH�FRPPH�UHVVRXUFH��*DMR���������,O�QH�
V¶DJLW� SDV� G¶HQVHLJQHU� XQH� ODQJXH� SRXU� HOOH�PrPH�� PDLV� FRPPH� XQH� H[SUHVVLRQ�
SDUWLFXOLqUH� GX� ODQJDJH� HQ� FRQWDFW� HW� HQ� FRQWUDVWH� �%RUHO�� ������ DYHF� G¶DXWUHV�
H[SUHVVLRQV�SDUWLFXOLqUHV�GX�ODQJDJH��/D�FRQIURQWDWLRQ�j�XQH�QRXYHOOH�ODQJXH�pFODLUH�OD�
SUHPLqUH� HW�� GH� PDQLqUH� JpQpUDOH�� VWLPXOH� OD� FXULRVLWp�� FRPPH� O¶DIILUPHQW� OHV� GHX[�
FLWDWLRQV�VXLYDQWHV���
�

:HU�IUHPGH�6SUDFKHQ�QLFKW�NHQQW��ZHL��QLFKWV�YRQ�VHLQHU�HLJHQHQ���&HOXL�TXL�
QH�VDLW�DXFXQH�ODQJXH�pWUDQJqUH�QH�VDLW�ULHQ�GH�OD�VLHQQH��*°WKH��0D[LPHQ�XQG�
5HIOH[LRQHQ��������

0D�©�YHQXH�j�O¶pFULWXUH�ª�HVW�LQWULQVqTXHPHQW�OLpH�j�OD�ODQJXH�IUDQoDLVH��1RQ�
SDV�TXH� MH� OD� WURXYH�SOXV�EHOOH�QL�SOXV� H[SUHVVLYH�TXH� OD� ODQJXH� DQJODLVH��PDLV��
pWUDQJqUH�� HOOH� HVW� VXIILVDPPHQW� pWUDQJH� SRXU� VWLPXOHU� PD� FXULRVLWp� �1DQF\�
+XVWRQ��$XWRSVLH�GH�O¶H[LO���������

�
/D�GLGDFWLTXH�GX�SOXULOLQJXLVPH�SHUPHW�DLQVL�GH�SUHQGUH�DX�VpULHX[�OH�FRQWDFW�GH�

ODQJXHV�HQ�WUDYDLOODQW���
Ͳ� YHUV� FH� FRQWDFW�� DX� PR\HQ� GH� VWUDWpJLHV� G¶pYHLO� DX[� ODQJXHV� FRQIURQWDQW� SDU�

H[HPSOH�O¶pOqYH�j�GLIIpUHQWV�V\VWqPHV�G¶pFULWXUH���
Ͳ� VXU� FH� FRQWDFW�� DX� PR\HQ� G·XQH� GLGDFWLTXH� GHV� ODQJXHV� YRLVLQHV�� SDU�

H[HPSOH��IDYRULVDQW�XQ�SURFHVVXV�GH�FRPSDUDLVRQ�HW�G·LQWHUFRPSUpKHQVLRQ���
Ͳ� DYHF� FH� FRQWDFW�� DX� PR\HQ� G¶XQH� GLGDFWLTXH� LQWpJUpH� IDYRULVDQW� O¶DSSXL� VXU�

G¶DXWUHV� ODQJXHV� GX� FXUULFXOXP� RX� XWLOLVDQW� FHV� ODQJXHV� SRXU� O¶HQVHLJQHPHQW�
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ELOLQJXH� GH� FHUWDLQHV� GLVFLSOLQHV� QRQ� OLQJXLVWLTXHV� �H[���� PDWKpPDWLTXHV��
KLVWRLUH��ELRORJLH���

'DQV� OD� GLGDFWLTXH� GX� SOXULOLQJXLVPH�� WRXW� GHYLHQW� LQWpUHVVDQW�� DXWDQW� FH� TXL�
UDSSURFKH� OHV� ODQJXHV� TXH� FH� TXL� OHV� GLIIpUHQFLH�� /D� GLGDFWLTXH� GHV� ODQJXHV� YRLVLQHV�
SULYLOpJLH�FH�TXL�UDSSURFKH��(OOH�DFWLYH�OH�SURFHVVXV�G¶LQWHUFRPSUpKHQVLRQ��QRWDPPHQW�
j�O¶pFULW��HQWUH�ODQJXHV�GH�OD�PrPH�IDPLOOH��SDU�H[HPSOH�OHV�ODQJXHV�URPDQHV��(VFXGp�HW�
-DQLQ�� �������(Q� pWXGLDQW� XQH� ODQJXH�� O¶DSSUHQDQW� GpFRXYUH� DLQVL� O¶RXYHUWXUH� YHUV� GH�
PXOWLSOHV� DXWUHV� ODQJXHV� HW� SHXW� DXVVL� YDORULVHU� O¶DSSXL� VXU� VD� SURSUH� ODQJXH��
/¶HQVHLJQHPHQW�ELOLQJXH��GH� VRQ�F{Wp�� WLUH�SDUWL�GHV�GLIIpUHQFHV� LQWHUOLQJXLVWLTXHV��'H�
WHOOHV�GLIIpUHQFHV�HQULFKLVVHQW�QRQ�VHXOHPHQW�OHV�FRPSpWHQFHV�OLQJXLVWLTXHV��PDLV�DXVVL�
OHV� VDYRLUV� GLVFLSOLQDLUHV�� 3DU� H[HPSOH�� GDQV� GHV� ODQJXHV� SRXUWDQW� SURFKHV�� RQ�
V¶LQWHUURJHUD�GDQV�XQH�OHoRQ�GH�ELRORJLH�VXU�OD�GLIIpUHQFH�HQWUH�OH�IUDQoDLV�©�WrWDUG�ª�HW�
O¶LWDOLHQ�©�JLULQR�ª��&H�UDSSURFKHPHQW�YD�GpFOHQFKHU�XQH�SULVH�GH�FRQVFLHQFH�j�OD�IRLV�
OLQJXLVWLTXH� HW� GLVFLSOLQDLUH�� 6XU� OH� SODQ� OLQJXLVWLTXH�� O¶DSSUHQDQW� YD� FRPSUHQGUH� TXH�
©�WrWDUG�ª�VH� UDSSRUWH�j�©�WrWH�ª� �JURVVH� WrWH��HW�TXH�©�JLULQR�ª� VH� UDSSRUWH�j�©�JLUDUH�ª�
�©�WRXUQHU�ª���TXL�WRXUQH�EHDXFRXS���6XU�OH�SODQ�GX�FRQWHQX�GLVFLSOLQDLUH��O¶DSSUHQDQW�YD�
WURXYHU��j�WUDYHUV�FHV�GHX[�WHUPHV��GHV�LQGLFDWHXUV�VXU�OD�PRUSKRORJLH�GX�WrWDUG�HW�VRQ�
FRPSRUWHPHQW��

8Q�WHO�H[HPSOH�PRQWUH�FRPELHQ�OD�ODQJXH�HVW�LPSRUWDQWH�GDQV�O¶pGXFDWLRQ��FDU�HOOH�
LQWHUYLHQW� IRQGDPHQWDOHPHQW� GDQV� OD� FRQVWUXFWLRQ� GHV� VDYRLUV� HW� GDQV� OH� FKRL[� GHV�
SHUVSHFWLYHV�� /H� SDVVDJH� SDU� XQH� ODQJXH� pWUDQJqUH� RX� ©�pWUDQJH�ª� SHUPHW� DORUV� GH�
PHWWUH�HQ�pYLGHQFH�FH�OLHQ�HQWUH�ODQJXHV�HW�VDYRLUV�HW�GH�O¶HQULFKLU��'DQV�FHV�FRQGLWLRQV��
OD�SROLWLTXH�OLQJXLVWLTXH�GHYLHQW�FHQWUDOH�SRXU�O¶pGXFDWLRQ�HQ�JpQpUDO��(Q�PrPH�WHPSV��
SDU� OHV�SRQWV�TX¶HOOH�GUHVVH�HQWUH� OHV� ODQJXHV�HW�HQWUH� OHV�GLVFLSOLQHV�� OD�GLGDFWLTXH�GX�
SOXULOLQJXLVPH� UHSUpVHQWH� XQH� pFRQRPLH� SRXU� OH� FXUULFXOXP�� 2Q� HQVHLJQHUD� SOXV�
UDSLGHPHQW� XQH� WURLVLqPH� ODQJXH� VXU� OD� EDVH� G¶XQ� ELOLQJXLVPH� H[LVWDQW�� VXUWRXW� VL�
FHUWDLQHV�GH�FHV�ODQJXHV�HQWUHWLHQQHQW�GHV�DLUV�GH�IDPLOOH��3DU�DLOOHXUV��RQ�H[SRVHUD�SOXV�
LQWHQVpPHQW�DX[�ODQJXHV�pWUDQJqUHV�HQ�OHV�XWLOLVDQW�SRXU�O¶HQVHLJQHPHQW�GHV�GLVFLSOLQHV�
QRQ�OLQJXLVWLTXHV��FHFL�VDQV�PXOWLSOLHU�OHV�FRXUV�GH�ODQJXHV��

/D�GLGDFWLTXH�GX�SOXULOLQJXLVPH�SURSRVH�GHV�DSSURFKHV�DSSOLFDEOHV�j�WRXWH�ODQJXH��
PDLV�HOOH�QH�VH�SURQRQFH�SDV�VXU�OHV�ODQJXHV�j�SULYLOpJLHU��&HWWH�TXHVWLRQ�UHYrW�WRXWHIRLV�
XQH� FHUWDLQH� LPSRUWDQFH�� 4XHO� SOXULOLQJXLVPH� IDYRULVHU�"� &HOXL� TXL� QH� PqQHUDLW� TXH�
YHUV� OD� ODQJXH� KpJpPRQLTXH�� DXMRXUG¶KXL� O¶DQJODLV�� YHFWHXU� SULQFLSDO� GH� OD�
JOREDOLVDWLRQ�"�6DQV� GRXWH� SDV�� ,O� VHUDLW� GRPPDJH� TXH� O¶DSSXL� VXU� XQH� GLGDFWLTXH� GX�
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SOXULOLQJXLVPH� QH� YLVH� j� WHUPH� TXH� O¶DWWHLQWH� G¶XQ� PRQROLQJXLVPH� LQWHUQDWLRQDO�� 6L�
O¶DFFqV� j� GHV� ODQJXHV� GH� JUDQGH� FRPPXQLFDWLRQ� FRQIqUH� GHV� DYDQWDJHV�
VRFLRSURIHVVLRQQHOV�� LO� QH� GRLW� SDV� JRPPHU� OD� YDOHXU� GH� FKDTXH� ODQJXH� HW�� VXUWRXW��
O¶DSSRUW� GX� SOXULOLQJXLVPH� j� OD� ULFKHVVH� GH� QRV� VRFLpWpV�� 3UDWLTXHPHQW�� LO� YDXW�PLHX[�
EDVHU�XQH�pGXFDWLRQ�SOXULOLQJXH�VXU�WURLV�ODQJXHV�DX�PRLQV��SRXU�pYLWHU�GH�VH�OLPLWHU�j�
XQH� UHODWLRQ� ELQDLUH� HQWUH� ODQJXH� ORFDOH� HW� ODQJXH� LQWHUQDWLRQDOH�� ,O� HVW� ULVTXp� GH� VH�
FRQWHQWHU�GH� OD� ODQJXH�KpJpPRQLTXH�FRPPH� ODQJXH�pWUDQJqUH�RX�VHFRQGH��$X�QLYHDX�
HXURSpHQ��RQ�SU{QH�OH�V\VWqPH�©�����ª��F¶HVW�j�GLUH�OD�ODQJXH�ORFDOH�SOXV�GHX[�DXWUHV��
/H� FKRL[�GH� FHV�GHX[�DXWUHV� ODQJXHV� VHUD�YDULDEOH�PDLV�� GDQV� O¶LGpDO�� RQ� UHFKHUFKHUD�
XQH�ODQJXH�j�JUDQGH�GLIIXVLRQ�j�F{Wp�G¶XQH�ODQJXH�YRLVLQH��&HWWH�GHUQLqUH�SRXUUD�rWUH�
VRLW�XQH�ODQJXH�GH�OD�PrPH�IDPLOOH��VRLW�XQH�ODQJXH�GH�SUR[LPLWp�JpRJUDSKLTXH��FDU�LO�
QH�IDXW�SDV�RXEOLHU�TXH�OHV�FRQWDFWV�OHV�SOXV�IUpTXHQWV�HQWUH�FRPPXQDXWpV�HW�LQGLYLGXV�
V¶HIIHFWXHQW�G¶DERUG�j�XQH�pFKHOOH�ORFDOH��

8QH�SROLWLTXH�ELOLQJXH� QH� VXIILW� VRXYHQW�SDV� j� JDUGHU� OD�GLYHUVLWp� OLQJXLVWLTXH� DX�
QLYHDX�FROOHFWLI��,O�HVW�SUpIpUDEOH�GH�PHWWUH�HQ�SODFH�XQH�SROLWLTXH�SOXULOLQJXH��PrPH�VL�
FKDFXQH� GHV� ODQJXHV� LPSOLTXpHV� Q¶DXUD� SDV� OH� PrPH� SRLGV�� $� O¶(FROH� DXVVL�� RQ�
SUpSDUHUD� GHV� VFpQDULRV� FXUULFXODLUHV� R�� WRXWHV� OHV� ODQJXHV� Q¶RFFXSHQW� SDV� OD� PrPH�
SODFH�HW�QH�V¶HQVHLJQHQW�SDV�VHORQ�OHV�PrPHV�DSSURFKHV�HW�OHV�PrPHV�SULRULWpV��0DLV�LO�
V¶DJLW� GH� JDUDQWLU� XQH� YXH� G¶HQVHPEOH� VXU� OHV� HQMHX[� OLQJXLVWLTXHV� HW� GH� VXVFLWHU� GHV�
DUWLFXODWLRQV�HQWUH� OHV�GLIIpUHQWHV� ODQJXHV�HW� OHV�GLIIpUHQWHV�DSSURFKHV�GLGDFWLTXHV��2Q�
SDUOH�DORUV�GH�GLGDFWLTXH�LQWpJUpH��LQWpJUDWLYH�RX�FRRUGRQQpH��

�
��3RXU�FRQFOXUH���WHQVLRQ�HQWUH�PRQGLDOLVDWLRQ�HW�SDUWLFXODULVDWLRQ�

8QH� pGXFDWLRQ� SOXULOLQJXH� HW� SOXULFXOWXUHOOH� QH� GHYUDLW� SDV� FKHUFKHU� j� WUDYHUV� OHV�
ODQJXHV� OH� SOXV� SHWLW� GpQRPLQDWHXU� FRPPXQ�� PDLV� SOXW{W� DUWLFXOHU� HW� FXPXOHU� OHV�
ULFKHVVHV�WURXYpHV�GDQV�OD�GLYHUVLWp��/HV�DSSURFKHV�SOXULHOOHV�QH�GRLYHQW�SDV�FRQGXLUH�j�
QLHU�OD�VLQJXODULWp�GHV�ODQJXHV��OHXU�LUUpGXFWLELOLWp��PDLV�RIIULU�GHV�SRUWHV�G¶HQWUpH�VXU�OD�
FRPSOH[LWp�FRQVWLWXWLYH�GHV�ODQJXHV��GHV�FXOWXUHV�HW�GHV�VRFLpWpV��7RXWH�QRXYHOOH�ODQJXH�
UpVLVWH��PDLV�LO�V¶DJLW�G¶XQH�UpVLVWDQFH�XWLOH��TXL�PHW�HQ�pYHLO��LQWHUURJH�HW�QRXV�UDSSHOOH�
TXH� QRWUH� ODQJXH� SUHPLqUH� QH� YD� SDV� QRQ� SOXV� GH� VRL� HW� SHXW� QRXV� VXUSUHQGUH�� 2Q�
SDUOHUD�YRORQWLHUV�GH�GpIDPLOLDULVDWLRQ��SURFHVVXV�TXL�SHUPHW��SDU�XQH�VRUWH�GH�GpWRXU��
GH�FKDQJHU�QRWUH�UHJDUG�VXU�OD�UpDOLWp�TXRWLGLHQQH���
�
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$UWLVWLF� WHFKQLTXH� RI� IRUFLQJ� WKH� DXGLHQFH� WR� VHH� FRPPRQ� WKLQJV� LQ� DQ�
XQIDPLOLDU� RU� VWUDQJH� ZD\�� LQ� RUGHU� WR� HQKDQFH� SHUFHSWLRQ� RI� WKH� IDPLOLDU�
�6KNORYVN\��$UW�DV�'HYLFH���������

�
6H� GpIDPLOLDULVHU� HVW� OH� PRWHXU� GH� O¶DSSUHQWLVVDJH�� GH� OD� GpFRXYHUWH�� /D�

JOREDOLVDWLRQ�G¶XQH�ODQJXH�KpJpPRQLTXH�SUpVHQWH�XQ�ULVTXH�SRXU�FH�SURFHVVXV��&H�TX¶LO�
IDXW�JOREDOLVHU��F¶HVW�OH�SOXULOLQJXLVPH��HQ�WDQW�TXH�UHJDUG�FRPSOH[H�VXU�OH�PRQGH��/H�
IUDQoDLV�D�O¶DYDQWDJH�GH�GLVWLQJXHU�HQWUH�PRQGLDOLVDWLRQ�HW�JOREDOLVDWLRQ��/D�QRWLRQ�GH�
PRQGLDOLVDWLRQ�� HQ� GpFDODJH� DYHF� VRQ� pTXLYDOHQW� GpULYp� GH� O¶DQJODLV�� HQYLVDJH�
O¶RXYHUWXUH�DX[�DXWUHV�HW�OD�FLUFXODWLRQ�HQWUH�OHV�FRPPXQDXWpV�FRPPH�GHV�RFFDVLRQV�GH�
FRQIURQWDWLRQ� HW� G¶HQULFKLVVHPHQW�� ,O� QH� V¶DJLW� SDV�� VRXV�SUpWH[WH�GH� VH� FRPSUHQGUH� j�
WRXW� SUL[� �HW� j� WRXWH� YLWHVVH��� GH� FKRLVLU� XQ�PpGLXP� XQLTXH� GH� FRPPXQLFDWLRQ� HW� XQ�
OLVVDJH�FXOWXUHO��6L�OD�JOREDOLVDWLRQ�WHQG�j�FKHUFKHU�O¶XQLIRUPLWp��OD�PRQGLDOLVDWLRQ�WHQG�
j�GpFRXYULU�O¶KpWpURJpQpLWp��/¶LQGLYLGX�IDLW�O¶H[SpULHQFH�GH�FHWWH�KpWpURJpQpLWp�GDQV�OD�
FRQVWUXFWLRQ� GH� VRQ� UpSHUWRLUH� SOXULOLQJXH� TXL� OXL� RIIUH� GHV� UHVVRXUFHV� PDMHXUHV� HW�
GXUDEOHV�DX[�QLYHDX[�FRJQLWLI��VRFLDO�HW�SURIHVVLRQQHO��
�

5pIpUHQFHV�
%HDFFR�� -��&�� HW� %\UDP�� 0�� ������� �������*XLGH� SRXU� O¶pODERUDWLRQ� GHV� SROLWLTXHV�
OLQJXLVWLTXHV� pGXFDWLYHV� HQ� (XURSH� ±� 'H� OD� GLYHUVLWp� OLQJXLVWLTXH� j� O¶pGXFDWLRQ�
SOXULOLQJXH��6WUDVERXUJ���&RQVHLO�GH�O¶(XURSH��'LYLVLRQ�GHV�SROLWLTXHV�OLQJXLVWLTXHV��

%RUHO��6����������$OWHUQHU�SRXU�DSSUHQGUH��'LVSRQLELOLWpV�GX�FRQWDFW�GH�ODQJXHV�SRXU�
O¶DFTXLVLWLRQ��7KqVH�GH�GRFWRUDW��8QLYHUVLWp�GH�*HQqYH��

&DGUH�HXURSpHQ�FRPPXQ�GH�UpIpUHQFH�SRXU�OHV�ODQJXHV���DSSUHQGUH��HQVHLJQHU��pYDOXHU�
��������3DULV���'LGLHU���6WUDVERXUJ���&RQVHLO�GH�O¶(XURSH��

&DQGHOLHU��0����������©�$SSURFKHV�SOXULHOOHV��GLGDFWLTXHV�GX�SOXULOLQJXLVPH���OH�PrPH�
HW�O¶DXWUH�ª��&DKLHUV�GH�O¶$FHGOH������SS���������

&DQGHOLHU��0��HW�DO����������&DUDS�±�&DGUH�GH�UpIpUHQFH�SRXU�OHV�DSSURFKHV�SOXULHOOHV�
GHV�ODQJXHV�HW�GHV�FXOWXUHV��*UD]���&(/9�±�&RQVHLO�GH�O¶(XURSH��

&RVWH��'����������©�'LYHUVLWp�GHV�SOXULOLQJXLVPHV�HW�IRUPHV�GH�O¶pGXFDWLRQ�SOXULOLQJXH�
HW�LQWHUFXOWXUHOOH�ª��/HV�&DKLHUV�GH�O¶$FHGOH������SS�����������

&RVWH��'���0RRUH��'�� HW�=DUDWH��*�� ��������&RPSpWHQFH�SOXULOLQJXH�HW�SOXULFXOWXUHOOH��
6WUDVERXUJ���&RQVHLO�GH�O¶(XURSH��

3OXULOLQJXLVPH���HQMHX[�VRFLDX[�HW�UHVVRXUFHV�pGXFDWLYHV
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&RVWH�� '��� 0RRUH�� '�� HW� =DUDWH�� *�� �������� ©�&RPSpWHQFH� SOXULOLQJXH� HW� �
SOXULFXOWXUHOOH�ª� LQ� $SSUHQWLVVDJH� HW� XVDJH� GHV� ODQJXHV� GDQV� OH� FDGUH� HXURSpHQ��
(GLWLRQV�GX�&RQVHLO�GH�O¶(XURSH�HW�/H�)UDQoDLV�GDQV�OH�PRQGH��Q��VSpFLDO��

(VFXGp��3��HW�-DQLQ��3����������/H�SRLQW�VXU�O¶LQWHUFRPSUpKHQVLRQ��FOp�GX�SOXULOLQJXLVPH��
3DULV���&/(�,QWHUQDWLRQDO��

*DMR�� /�� �������� ©�'H� OD� '1/� j� OD� 'G1/��� SULQFLSHV� GH� FODVVH� HW� IRUPDWLRQ� GHV�
HQVHLJQDQWV�ª��/HV�ODQJXHV�PRGHUQHV���������SS���������

0RRUH��'����������3OXULOLQJXLVPHV�HW�(FROH��3DULV���'LGLHU��FROO��/$/�

/DXUHQW�*DMR
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�

/HV�-DSRQDLV�VRQW�LOV�OHV�)UDQoDLV�GH�O¶([WUrPH�2ULHQW�"�
6WDWXW�GX�-DSRQ�HW�OpJLWLPDWLRQ�GH�O¶LPSpULDOLVPH�OLQJXLVWLTXH�GDQV�
OH�FRXUV�GH�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�GH�3DXO�9LEHUW�

�
-HDQ�)UDQoRLV�*5$=,$1,�

�8QLYHUVLWp�GH�.\RWR��
�

5pVXPp�
/H� GpEXW� GX� YLQJWLqPH� VLqFOH� D� YX�� HQ� )UDQFH�� O¶DSSDULWLRQ� GHV� SUHPLHUV� FRXUV� GH�

FRORQLVDWLRQ�j�O¶XQLYHUVLWp��GHVWLQpV�j�XQ�SXEOLF�GH�MHXQHV�PpWURSROLWDLQV�GpVLUHX[�GH�V¶pWDEOLU�

HW� GH� IDLUH� FDUULqUH� DX[� FRORQLHV�� 3DXO� 9LEHUW�� pFRQRPLVWH�� FRQIpUHQFLHU� HW� VSpFLDOLVWH� GHV�

TXHVWLRQV�FRORQLDOHV��D�pWp�O¶XQ�GHV�SUpFXUVHXUV�GH�FHW�HQVHLJQHPHQW��6HV�GHX[�DQQpHV�GH�FRXUV�

OLEUHV� j� OD� 6RUERQQH�� SXEOLpHV� SDU� OD� VXLWH� HQ� GHX[� YROXPHV�� DERUGHQW� SULQFLSDOHPHQW� OHV�

GLIIpUHQWV�DVSHFWV�SUDWLTXHV�GH� OD�FRORQLVDWLRQ�PDLV� V¶RXYUHQW�SDU�HQGURLWV�j�XQ�GLVFRXUV�TXL�

UHOqYH� GH� OD� MXVWLILFDWLRQ� GH� O¶DFWLRQ� FRORQLDOH�� $X� FURLVHPHQW� GX� GLVFRXUV� pWKLTXH� HW� GH� OD�

GpPRQVWUDWLRQ�SUDWLTXH�� OH�SODLGR\HU�HQ�IDYHXU�GH�O¶HQVHLJQHPHQW�GH�OD�ODQJXH�IUDQoDLVH�DX[�

LQGLJqQHV� PHW� HQ� OXPLqUH� FHUWDLQV� GHV� DVSHFWV� OHV� SOXV� IUDSSDQWV� GH� O¶XWRSLH� FRORQLDOH�

UpSXEOLFDLQH��/¶LQVWUXPHQWDOLVDWLRQ�GX�-DSRQ��HQ�SDUWLFXOLHU�j�WUDYHUV�OD�FULWLTXH�GH�O¶pFULWXUH�

LGpRJUDSKLTXH� HW� O¶LQWHUSUpWDWLRQ� GH� VD� PRGHUQLVDWLRQ� GXUDQW� O¶qUH� 0HLML�� SHUPHW� GH� PLHX[�

VDLVLU�FRPPHQW��GDQV�OD�SHQVpH�GH�3DXO�9LEHUW�HW�GDQV�FHOOH�G¶XQH�ODUJH�SDUWLH�GHV�WKpRULFLHQV�

GH� OD� FRORQLVDWLRQ�� OD� FUR\DQFH� DX� SURJUqV�� j� OD�PLVVLRQ� FLYLOLVDWULFH� GH� OD� )UDQFH� HW� j� VRQ�

XQLYHUVDOLWp��OpJLWLPH�O¶LPSpULDOLVPH�IUDQoDLV�HW�OH�WUDQVIRUPH�HQ�LPSpUDWLI�PRUDO��

�

&RORQL]DWLRQ� EHFDPH� DQ� DFDGHPLF� VXEMHFW� DW� WKH� EHJLQQLQJ� RI� WKH� WZHQWLHWK� FHQWXU\� LQ�

)UHQFK�XQLYHUVLWLHV��VSHFLILFDOO\�GHVLJQHG�IRU�DQ�DXGLHQFH�RI�\RXQJ�SHRSOH�ZLVKLQJ�WR�HVWDEOLVK�

WKHPVHOYHV�DQG�PDNH�D�FDUHHU�LQ�WKH�FRORQLHV��3DXO�9LEHUW��HFRQRPLVW��OHFWXUHU�DQG�VHOI�WDXJKW�

H[SHUW� RQ� FRORQLDO� PDWWHUV�� LV� RQH� RI� WKH� IRUHUXQQHUV� RI� WKLV� WHDFKLQJ�� +LV� FODVVHV� DW� /D�

6RUERQQH�� H[WHQGLQJ� RYHU� WZR� \HDUV�� DGGUHVV� PDLQO\� WKH� YDULRXV� SUDFWLFDO� DVSHFWV� RI�

FRORQL]DWLRQ�EXW�DOVR�GHDO�ZLWK�WKH�MXVWLILFDWLRQ�RI�FRORQLDO�DFWLRQ��$W�WKH�LQWHUVHFWLRQ�RI�HWKLFDO�

GLVFRXUVH� DQG� SUDFWLFDO� GHPRQVWUDWLRQ�� KLV� SOHD� IRU� WKH� WHDFKLQJ� RI� )UHQFK� WR� 1DWLYHV�

KLJKOLJKWV� VRPH� RI� WKH� PRVW� VWULNLQJ� DVSHFWV� RI� WKH� FRORQLDO� UHSXEOLFDQ� XWRSLD�� 7KH�

LQVWUXPHQWDOL]DWLRQ� RI� -DSDQ�� LQ� SDUWLFXODU�� DQG� WKH� FULWLTXH� RI� LGHRJUDSKLF� ZULWLQJ� LQ� WKLV�

VSHHFK� KHOS� XV� XQGHUVWDQG� KRZ�� LQ� WKH� PLQG� RI� 3DXO� 9LEHUW� DQG� WKDW� RI� D� ODUJH� SDUW� RI�

FRORQL]DWLRQ� WKHRULVWV�� WKH� EHOLHI� LQ� SURJUHVV�� LQ� WKH� FLYLOL]LQJ� PLVVLRQ� RI� )UDQFH� DQG� LWV�

/HV�-DSRQDLV�VRQW�LOV�OHV�)UDQoDLV�GH�O·([WUrPH�2ULHQW�"�6WDWXW�GX�-DSRQ�HW�OpJLWLPDWLRQ�GH�O·LPSpULDOLVPH�OLQJXLVWLTXH�GDQV�OH�FRXUV�GH�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�GH�3DXO�9LEHUW

22 �5HYXH�MDSRQDLVH�GH�GLGDFWLTXH�GX�IUDQoDLV��YRO�����Q�����eWXGHV�IUDQoDLVHV�HW�IUDQFRSKRQHV���VHSWHPEUH�����



�

XQLYHUVDOLW\�OHJLWLPDWH�)UHQFK�LPSHULDOLVP�DQG�WXUQ�LW�LQWR�D�PRUDO�GXW\��

�
0RWV�FOpV� �
&RORQLVDWLRQ��XQLYHUVLWp��-DSRQ��IUDQoDLV��LQGLJqQHV��

&RORQL]DWLRQ��XQLYHUVLWLHV��-DSDQ��)UHQFK��QDWLYHV��

�

�� /D� &RORQLVDWLRQ� SUDWLTXH� HW� FRPSDUpH��� GHX[� DQQpHV� GH� FRXUV� OLEUHV� j� OD�
6RUERQQH�

/HV�-DSRQDLV�VRQW�LOV�OHV�)UDQoDLV�GH�O¶([WUrPH�2ULHQW�"�/D�TXHVWLRQ��DXMRXUG¶KXL��
SHXW�SUrWHU�j�VRXULUH��(OOH�D�SRXUWDQW�HX�j�XQH�DXWUH�pSRTXH��HW�GDQV�XQ�DXWUH�FRQWH[WH��
XQH� VLJQLILFDWLRQ� SDUWLFXOLqUH��� HW� HOOH� QH� VHPEODLW� DORUV� QL� DEVXUGH�� QL� QDwYHPHQW�
HXURSpRFHQWULVWH��(OOH�VH� WURXYH�SUHVTXH� WH[WXHOOHPHQW�GDQV�/D�&RORQLVDWLRQ�SUDWLTXH�
HW�FRPSDUpH�GH�3DXO�9LEHUW�R��DSUqV�DYRLU�FRQVWDWp�OH�GpYHORSSHPHQW�VSHFWDFXODLUH�GX�
-DSRQ� GH�0HLML�� O¶DXWHXU� GpFODUH��� ©�2Q� GLW� GHV� -DSRQDLV� ±�HW� F¶HVW� XQ� KRQQHXU� SRXU�
QRXV�±�TX¶LOV�VRQW�OHV�)UDQoDLV�GH�O¶([WUrPH�2ULHQW�ª��9LEHUW��������S��������

2Q�VDLW�GHSXLV�OHV�WUDYDX[�GH�5DRXO�*LUDUGHW�TXH�OHV�pOLWHV�IUDQoDLVHV�HW�O¶RSLQLRQ�
SXEOLTXH�VH�VRQW�SURJUHVVLYHPHQW�UDOOLpHV�j�O¶LGpH�G¶XQH�H[SDQVLRQ�FRORQLDOH�QpFHVVDLUH�
SRXU�OD�)UDQFH�GDQV�OD�GHUQLqUH�GpFHQQLH�GX�GL[�QHXYLqPH�VLqFOH��*LUDUGHW���������'DQV�
OH� VLOODJH� GH� FHWWH� YLFWRLUH� LGpRORJLTXH� GX� ©�SDUWL� FRORQLDO�ª�� OH� GpEXW� GX� YLQJWLqPH�
VLqFOH�D�YX�OD�FUpDWLRQ�G¶XQ�HQVHLJQHPHQW�VXSpULHXU�GHVWLQp�j�IRUPHU�GHV�FDGUHV�HW�GHV�
DGPLQLVWUDWHXUV� SRXU� OHV� FRORQLHV� PDLV� pJDOHPHQW� j� HQFRXUDJHU� OHV� YRFDWLRQV� HW� j�
SUpSDUHU�j�OHXUV�IXWXUHV�WkFKHV�GH�MHXQHV�FDQGLGDWV�j�O¶pPLJUDWLRQ�RXWUH�PHU��5HSUHQDQW�
XQ�SURMHW�GH�-XOHV�)HUU\��2FWDYH�*UpDUG��YLFH�UHFWHXU�GH�O¶8QLYHUVLWp�GH�3DULV��HW�$OIUHG�
&URLVHW�� GR\HQ� GH� OD� )DFXOWp� GHV� /HWWUHV�� GpFLGHQW� HQ� ����� GH� FUpHU� XQ� FRXUV� GH�
FRORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�j�OD�6RUERQQH��GRQW�O¶HQVHLJQHPHQW�HVW�FRQILp�j�3DXO�
9LEHUW�� DORUV� FRQQX� FRPPH� FRQIpUHQFLHU� HW� VSpFLDOLVWH� GHV� TXHVWLRQV� FRORQLDOHV�� /D�
OHoRQ� LQDXJXUDOH� D� OLHX� OH� ��� GpFHPEUH�� GDQV� OH� JUDQG� DPSKLWKpkWUH� 0LFKHOHW�� UXH�
6DLQW�-DFTXHV�� HW� SRUWH� VXU� ©�OHV� PR\HQV� GH� VH� UHQGUH� DX[� FRORQLHV� �� VRPPHV�
QpFHVVDLUHV��� OLJQHV�GH�SDTXHERWV���pSRTXHV�XWLOHV�DX�SRLQW�GH�YXH�GH�O¶DFFOLPDWDWLRQ��
HWF��ª�&H�FRXUV�SURIHVVp�SHQGDQW�GHX[�DQV��SRXU�XQ�WRWDO�GH�TXDUDQWH�OHoRQV��VHUD�SXEOLp�
SDU� OD�VXLWH�HQ�GHX[�JURV�YROXPHV� LQ�RFWDYR��HQ������HW�������$QQH[H���±�7DEOH�GHV�
0DWLqUHV�GX�WRPH�,���

,O� FRXYUH� OHV� GLYHUV� DVSHFWV� SUDWLTXHV� G¶XQH� LQVWDOODWLRQ� DX[� FRORQLHV�
FRQIRUPpPHQW� DX� SURJUDPPH� DQQRQFp� GDQV� VRQ� LQWLWXOp� HW� UHQFRQWUH� VHORQ� O¶DYHX� GH�

-HDQ�)UDQoRLV�*UD]LDQL
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�

O¶KHXUHX[� HQVHLJQDQW� XQ� IUDQF� VXFFqV��� ©�DYHF� FHOXL� GH� 0�� /HUR\� VXU� OD� OLWWpUDWXUH�
FRQWHPSRUDLQH�� LO� pWDLW� OH� SOXV� VXLYL�� TXRLTX¶LO� I�W� PRLQV� DPXVDQW�ª� �9LEHUW�� ������ �
S�������,O�HVW�FHSHQGDQW�VXSSULPp�HQ�MXLOOHW��������O¶DXWRULVDWLRQ�SRXU�OH�FRXUV�OLEUH�GH�
3DXO�9LEHUW�Q¶HVW�SDV�UHQRXYHOpH�SDU�OH�FRQVHLO�GH�O¶XQLYHUVLWp��(Q�UHYDQFKH��OD�FUpDWLRQ�
G¶XQH�FKDLUH�GH�JpRJUDSKLH�HW�GH�FRORQLVDWLRQ�VSpFLDOH�j�O¶$IULTXH�GX�1RUG�HVW�GpFLGpH�
HQ� GpFHPEUH� ������ VXU� SURSRVLWLRQ� GX� FpOqEUH� KLVWRULHQ� (UQHVW� /DYLVVH�� HW� $XJXVWLQ�
%HUQDUG��SURIHVVHXU�GH�OD�)DFXOWp�GHV�/HWWUHV�G¶$OJHU��HQ�GHYLHQW� OH� WLWXODLUH��2Q�SHXW�
DLVpPHQW� VXSSRVHU�TXH� OH�SURILO� DW\SLTXH�GH�3DXO�9LEHUW�� VXU� OHTXHO�QRXV� UHYLHQGURQV�
SOXV� ORLQ�� D� MRXp� HQ� VD� GpIDYHXU� ORUVTX¶LO� V¶HVW� DJL� SRXU� O¶LQVWLWXWLRQ� XQLYHUVLWDLUH�
G¶RIILFLDOLVHU�OD�QDLVVDQFH�GH�FHWWH�GLVFLSOLQH�QRXYHOOH�TX¶HVW�j�O¶pSRTXH�O¶HQVHLJQHPHQW�
FRORQLDO�� ,O� IDXW� DMRXWHU� j� FHOD� OD� GLIILFXOWp� SRXU� O¶DGPLQLVWUDWLRQ� GH� OD� 6RUERQQH� j�
WUDQFKHU� HQWUH� XQH� IRUPDWLRQ� UpVROXPHQW� SUDWLTXH�� SHX� FRQIRUPH� j� VHV� WUDGLWLRQV� GH�
KDXWH�VFLHQFH��RX�j�OD�WUDQVPLVVLRQ�G¶XQ�VDYRLU�SOXV�QREOH�PDLV�G¶XQH�XWLOLWp�WUqV�OLPLWpH�
VXU� OH� WHUUDLQ�� &¶HVW� FH� TXH� VRXOLJQH�� SDU� H[HPSOH�� OD� FULWLTXH� DX� YLWULRO� GH� OD�
&RORQLVDWLRQ� SUDWLTXH� HW� FRPSDUpH�� ORUV� GH� VD� SXEOLFDWLRQ�� TXH� O¶RQ� WURXYH� GDQV� OD�
5HYXH� GHV� TXHVWLRQV� KLVWRULTXHV�� RUJDQH� GH� SUHVVH� XOWUDPRQWDLQ� HW� DQWLUpSXEOLFDLQ� GX�
0DUTXLV�GH�%HDXFRXUW���
�

,O� Q¶\� D� ULHQ� Oj�TXH�GH� OD�YXOJDULVDWLRQ��� F¶HVW� XQ� FRXUV�TXL�� SDU� OD�PDQLqUH�
GRQW�LO�HVW�IDLW��SHXW�FRQYHQLU��VHORQ�OH�Y°X�GH�O¶DXWHXU��S�������j�GHV�FRQIpUHQFHV�
GDQV� QRV� YLOODJHV�� PDLV� QH� VH� WURXYH� YUDLPHQW� SDV� j� VD� SODFH� j� OD� 6RUERQQH��
�)URLGHYDX[��������S�������

�
'H� IDLW�� OH� FRXUV� GH� 3DXO� 9LEHUW� UHJRUJH� G¶LQIRUPDWLRQV� SUpFLVHV�� YRLUH� GH�

©�UHFHWWHV�ª� LPPpGLDWHPHQW� DSSOLFDEOHV� SDU� OHV� MHXQHV� FRORQV� SRXU� JDUDQWLU� OHXU�
SURVSpULWp� HW� OD� UpXVVLWH� GH� OHXU� FDUULqUH� ORLQ� GH� OD� PqUH� SDWULH�� PDLV� VDQV� UHIXVHU�
FRPSOqWHPHQW�GHV�GpYHORSSHPHQWV�SOXV�WKpRULTXHV�VXU�OD�VLWXDWLRQ�FRORQLDOH��%LHQ�TXH�
3DXO�9LEHUW�VH�GpIHQGH�j�SOXVLHXUV� UHSULVHV�GH� IDLUH�GH� OD�SROLWLTXH�GDQV�VRQ�FRXUV�� OD�
GL[LqPH� HW� OD� RQ]LqPH� OHoRQ� DERUGHQW� VDQV� GpWRXU� OD� TXHVWLRQ� EU�ODQWH� GH�
O¶HQVHLJQHPHQW�DX[�FRORQLHV�HW�GH�OD�OLEHUWp�GH�FRQVFLHQFH�GHV�SHXSOHV��&¶HVW�XQH�GHV�
FRQWUDGLFWLRQV� PDMHXUHV� GH� O¶LPSpULDOLVPH� IUDQoDLV�� VXU� ODTXHOOH� OD� FRQVFLHQFH�
UpSXEOLFDLQH� YLHQW� UpJXOLqUHPHQW� VH� KHXUWHU�� HQ� FH� VHQV� TXH� O¶LGpDO� GH� OD� PLVVLRQ�
FLYLOLVDWULFH��TXL�RIIUH�XQH�OpJLWLPLWp�PRUDOH�j�OD�GRPLQDWLRQ�G¶XQ�SHXSOH�VXU�XQ�DXWUH��
FRQVWLWXH� XQH� PHQDFH� SRXU� OH� PDLQWLHQ� GH� FHWWH� GRPLQDWLRQ�� )DXW�LO� LQVWUXLUH� OHV�

/HV�-DSRQDLV�VRQW�LOV�OHV�)UDQoDLV�GH�O·([WUrPH�2ULHQW�"�6WDWXW�GX�-DSRQ�HW�OpJLWLPDWLRQ�GH�O·LPSpULDOLVPH�OLQJXLVWLTXH�GDQV�OH�FRXUV�GH�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�GH�3DXO�9LEHUW
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�

LQGLJqQHV�"�6L�RXL��GDQV�TXHOOH�ODQJXH�"�)DXW�LO�OHXU�DSSUHQGUH�OH�IUDQoDLV�"�/D�GL[LqPH�
OHoRQ� HVW� FRQVDFUpH� DX� FDV� GH� O¶$OJpULH� TXH� 3DXO�9LEHUW� FRQQDvW� ELHQ� SXLVTX¶LO� D� pWp�
FDQGLGDW� PDOKHXUHX[� j� OD� GpSXWDWLRQ� G¶$OJHU� HQ� ������� HW� LO� HVWLPH� GH� PDQLqUH�
SUDJPDWLTXH� TX¶LO� VHUDLW� YDLQ� HW� GDQJHUHX[� GH� UpGXLUH� OD� OLEHUWp� GH� FXOWH� GHV�$UDEHV�
PDLV�TX¶LO�IDXW�pJDOHPHQW�OHXU�HQVHLJQHU�OH�IUDQoDLV�SRXU�VH�OHV�DWWDFKHU��,O�SRXUVXLW�VD�
GpPRQVWUDWLRQ�GDQV�OD�RQ]LqPH�OHoRQ�SRXU�OHV�FRORQLHV�G¶$VLH��

�
��,QVWUXPHQWDOLVDWLRQ�GX�-DSRQ�GDQV�OD�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�

3DXO�9LEHUW�DUJXPHQWH�GRQF��GDQV�VD�RQ]LqPH�OHoRQ��HQ�IDYHXU�GH�O¶HQVHLJQHPHQW�
GX� IUDQoDLV� DX[� LQGLJqQHV� HW� GH� OD� FUpDWLRQ� G¶pFROHV� ELOLQJXHV� GDQV� OHV� SRVVHVVLRQV�
IUDQoDLVHV� G¶([WUrPH�2ULHQW�� HQ� SRVDQW� FRPPH� SRVWXODW� TXH� O¶HQWUDYH� SULQFLSDOH� DX�
SURJUqV�GDQV�FHV�FRQWUpHV� ORLQWDLQHV�QH�YLHQW�SDV�G¶XQH�TXHOFRQTXH� LQIpULRULWp� UDFLDOH�
PDLV� GH� GLIILFXOWpV� LQKpUHQWHV� j� OD� FRPSOH[LWp� GH� O¶DOSKDEHW� LGpRJUDSKLTXH� TXH� OHV�
GLIIpUHQWV�SHXSOHV�GH�OD�UpJLRQ�RQW�HQ�SDUWDJH��,O�UHSUHQG�j�VRQ�FRPSWH�O¶DUJXPHQW�DVVH]�
UpSDQGX�j�O¶pSRTXH��TXL�Q¶HVW�SDV�QRQ�SOXV�QRXYHDX�SXLVTX¶LO�UHPRQWH�DX[�GpEDWV�GHV�
/XPLqUHV�VXU�OD�&KLQH�HW�OH�-DSRQ��TXH�OH�QRPEUH�FRQVLGpUDEOH�GH�FDUDFWqUHV�FKLQRLV�j�
PpPRULVHU� SRXU� GHYHQLU� XQ� OHWWUp� HPSrFKH� WRXW� DXWUH� GpYHORSSHPHQW� GHV� VFLHQFHV� HW�
H[SOLTXH� OD� VWDJQDWLRQ� GH� FHV� SD\V�� 3OXV� FXULHXVH�� HW� SOXV� VLJQLILFDWLYH� HQ� WHUPHV�
G¶LGpRORJLH� FRORQLDOH�� HVW� VD� SUpVHQWDWLRQ� GX� -DSRQ� HW� GX� VWDWXW� XQLTXH� TX¶LO� RFFXSH�
GDQV�OD�PDUFKH�GX�SURJUqV�HW�GH�OD�FLYLOLVDWLRQ�HQ�$VLH���

�
/D� UpIRUPH�D� pWp� FRPPHQFpH� LO� \� D�GHX[� VLqFOHV� DX� -DSRQ��&¶HVW� O¶XQH�GHV�

FDXVHV��OD�SULQFLSDOH��GH�OD�VXSpULRULWp�GH�FH�SHXSOH�VXU�VHV�YRLVLQV��GH�VD�PDUFKH�HQ�
DYDQW��2Q�D�VX�SURYRTXHU�OD�GLVSDULWLRQ�GHV�FDUDFWqUHV�LGpRJUDSKLTXHV��HW�SHX�j�SHX�
RQ� D� LQWURGXLW� QRWUH� DOSKDEHW� SKRQpWLTXH�� HW� F¶HVW� SRXUTXRL� LOV� VRQW�� j� O¶KHXUH�
SUpVHQWH��PRLWLp�PLHX[�RXWLOOpV�TXH� OHV�&KLQRLV�HW�TX¶LOV�PDUFKHQW�j� OD� WrWH�GH� OD�
FLYLOLVDWLRQ� HQ� ([WUrPH�2ULHQW�� 2Q� GLW� G¶HX[� ±� HW� F¶HVW� XQ� KRQQHXU� SRXU� QRXV� ±�
TX¶LOV�VRQW� OHV�)UDQoDLV�GH� O¶([WUrPH�2ULHQW��6¶LOV�Q¶DYDLHQW�SDV�VX� WUDQVIRUPHU�j�
WHPSV�OHXU�pFULWXUH�� LOV�Q¶DXUDLHQW�SDV�PDUFKp�FRPPH�LOV�O¶RQW�IDLW�� �9LEHUW��������
SS������������

�

�������������������������������������������������
�� 2Q� WURXYH�XQ�UpFLW�GpWDLOOp�GH�FHWWH�FDPSDJQH�� IDLW�SDU�VRQ�DVVLVWDQW�/¶+HUPLWH�GH�0RQWPDUWUH��GDQV�
O¶RXYUDJH�LQWLWXOp�'UXPRQW�'pPRQ��/¶+HUPLWH���������

-HDQ�)UDQoRLV�*UD]LDQL
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�

/D�VFLHQFH�V¶DUUrWH�Oj�R��FRPPHQFH�OD�QpFHVVLWp�GH�FRQYDLQFUH��6DQV�HQWUHU�GDQV�OH�
GpWDLO�GH� O¶KLVWRLUH�GH� O¶pFULWXUH�DX� -DSRQ�� LO� IDXW� UDSSHOHU�TXH� OHV�SUHPLqUHV� UpIRUPHV�
GHV�NDQMLV� LQWHUYLHQQHQW�GDQV� OHV� DQQpHV������� HW� TXH� OHV� V\OODEDLUHV� MDSRQDLV�RQW� pWp�
LQYHQWpV� DX� KXLWLqPH� VLqFOH�� HW� TX¶HQ� GpSLW� GH� SURSRVLWLRQV� GH� VLPSOLILFDWLRQ� SDUIRLV�
UDGLFDOHV� �DGRSWLRQ� GH� O¶DOSKDEHW� ODWLQ� RX� GH� O¶DQJODLV� FRPPH� ODQJXH� QDWLRQDOH��� OH�
V\VWqPH� G¶pFULWXUH� MDSRQDLV� pWDLW� j� OD� GDWH� GX� &RXUV� GH� FRORQLVDWLRQ� SUDWLTXH� HW�
FRPSDUpH��HW�UHVWH�DXMRXUG¶KXL�HQFRUH��O¶XQ�GHV�SOXV�FRPSOH[HV�DX�PRQGH�±�VDQV�TXH�
FHOD�QH�VHPEOH�DYRLU�DUUrWp�OD�PDUFKH�GX�SURJUqV�GDQV�O¶$UFKLSHO��*ULROHW���������

/¶LQVWUXPHQWDOLVDWLRQ�GX�-DSRQ��HPEDUTXp�GH�IRUFH�GDQV�XQH�GpPRQVWUDWLRQ�VXU�OD�
QpFHVVLWp�G¶HQVHLJQHU�OH�IUDQoDLV�DX[�LQGLJqQHV��QH�V¶DUUrWH�SDV�Oj��3DXO�9LEHUW�DSSHOOH�j�
OD�UHVFRXVVH��WUqV�FHUWDLQHPHQW�SRXU�GRQQHU�XQH�SUpVHQFH�SK\VLTXH�j�XQ�GpYHORSSHPHQW�
TXH�G¶DXFXQV�SRXUUDLHQW�MXJHU�WURS�WKpRULTXH�RX�©�SKLORVRSKLTXH�ª��XQ�FHUWDLQ�pWXGLDQW�
MDSRQDLV���
�

$X�SRLQW�GH�YXH�pFULWXUH�HW�OHFWXUH��M¶DL�DVVLVWp�j�XQ�SKpQRPqQH�FXULHX[��8Q�
MHXQH�-DSRQDLV�TXH�MH�FRQQDLVVDLV�HW�TXL�pWDLW�XQ�KRPPH�GLVWLQJXp��LQWHOOLJHQW��pWDLW�
YHQX�IDLUH�VHV�pWXGHV�j�3DULV��,O�IXW�YLWH��JUkFH�j�VRQ�WUDYDLO�HQ�SRVVHVVLRQ�GH�WRXW�
�VLF��QRV�GLSO{PHV��FDU�LO�DYDLW�DSSULV�DYHF�O¶H[WUrPH�UDSLGLWp�TX¶LOV�SRVVqGHQW�WRXV��
3DUODQW�FRXUDPPHQW� OH� IUDQoDLV��D\DQW�FRPSOqWHPHQW� WUDQVIRUPp�VRQ�HVSULW��QRWUH�
-DSRQDLV� GH� UHWRXU� GDQV� VRQ� SD\V�� IXW� REOLJp�� j� WUHQWH�GHX[� DQV�� GH� V¶HQIHUPHU�
SHQGDQW�SOXVLHXUV�DQQpHV�SRXU�DSSUHQGUH�VD�SURSUH�ODQJXH�HW�SRXU�VDYRLU�OLUH�GDQV�
FHV�PDQXVFULWV� LGpRJUDSKLTXHV� HW� V¶LO� H�W� pWp�&KLQRLV�� F¶H�W� pWp� ELHQ� DXWUH� FKRVH�
HQFRUH����9LEHUW��������S��������

�
&HWWH� WHQWDWLRQ� GH� O¶DOOpJRULH� VH� UHWURXYH� FKH]� G¶DXWUHV� WKpRULFLHQV� GH� OD�

FRORQLVDWLRQ�� R�� O¶pWXGLDQW� MDSRQDLV� SUHQG� YDOHXU� GH� VLJQLILDQW� SRXU� WRXWH� OD� QDWLRQ�
MDSRQDLVH� GDQV� VRQ� SURFHVVXV� GH� PRGHUQLVDWLRQ�� 2Q� SHXW� FLWHU�� SDUPL� GH� QRPEUHX[�
H[HPSOHV�LQWpUHVVDQWV��OH�FKDSLWUH�FRQVDFUp�DX�-DSRQ�SDU�/pRSROG�GH�6DXVVXUH�GDQV�VD�
3V\FKRORJLH� GH� OD� &RORQLVDWLRQ� ������� TXL� PHW� HQ� VFqQH� XQ� pWXGLDQW� MDSRQDLV�
HXURSpDQLVp� HQ� DSSDUHQFH� PDLV� SURIRQGpPHQW� UpIUDFWDLUH�� HQ� UpDOLWp�� DX[� YDOHXUV� GH�
O¶2FFLGHQW� TX¶LO� PpSULVH�� 'DQV� OHV� GHX[� FDV�� OH� SURFpGp� UKpWRULTXH� HPSOR\p� HVW� OH�
PrPH��TXRLTX¶DX�VHUYLFH�GH�WKqVHV�GLDPpWUDOHPHQW�RSSRVpHV���
�������������������������������������������������

�� /��GH�6DXVVXUH��HQ�DGRSWDQW�XQH�SHUVSHFWLYH�TXH�O¶RQ�TXDOLILHUDLW�DXMRXUG¶KXL�G¶HWKQR�GLIIpUHQFLDOLVWH��
WHQWH� GH� GpPRQWUHU� O¶DEVXUGLWp� GX� FRQFHSW� GH� ©�PLVVLRQ� FLYLOLVDWULFH�ª� HW� SU{QH� XQH� SROLWLTXH�

/HV�-DSRQDLV�VRQW�LOV�OHV�)UDQoDLV�GH�O·([WUrPH�2ULHQW�"�6WDWXW�GX�-DSRQ�HW�OpJLWLPDWLRQ�GH�O·LPSpULDOLVPH�OLQJXLVWLTXH�GDQV�OH�FRXUV�GH�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�GH�3DXO�9LEHUW
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�

��/¶pWRQQDQW�0RQVLHXU�9LEHUW�
3RXU� ELHQ� FRPSUHQGUH� TXHO� W\SH� G¶LGpRORJLH� HVW� j� O¶°XYUH� GDQV� OD�&RORQLVDWLRQ�

SUDWLTXH�HW�FRPSDUpH�HW�HQ�PHVXUHU�OHV�LPSOLFDWLRQV��LO�IDXW�SUpFLVHU�XQ�FHUWDLQ�QRPEUH�
GH� SRLQWV� VXU� OD� IRUPDWLRQ� LQWHOOHFWXHOOH� HW� OH� SDUFRXUV� GH� 3DXO� 9LEHUW�� 3DXO� 9LEHUW�
�������������TXL�VLJQH�3DXO�7KpRGRUH�9LEHUW�j�SDUWLU�GH�������HVW�OH�ILOV�GH�7KpRGRUH�
9LEHUW� ������������� DYRFDW� j� OD� FRXU� HW� IHUYHQW� UpSXEOLFDLQ�� DXWHXU� GH� O¶pSRSpH� /HV�
*LURQGLQV� HW� GHV�5LPHV� G¶XQ� YUDL� OLEUH�SHQVHXU�� 6DQV� WURS� V¶pWHQGUH� VXU� OHV� DVSHFWV�
SV\FKDQDO\WLTXHV� GH� O¶DIIDLUH�� RQ� GRLW� VRXOLJQHU� TXH� 3DXO� 9LEHUW� HVW� G¶DERUG� XQ�
©�KpULWLHU�ª�� TXL� VH� UHYHQGLTXH� FRPPH� WHO�� HW� TX¶LO� D� UHoX� GX� F{Wp� SDWHUQHO� XQ� JR�W�
SURQRQFp�SRXU�OD�OLWWpUDWXUH�HW�XQH�IRL�UpSXEOLFDLQH�LQpEUDQODEOH��,O�IDLW�GRQF�VHV�GpEXWV�
GDQV�OH�MRXUQDOLVPH��V¶HVVDLH�j�OD�SRpVLH�HW�j�O¶pFULWXUH�GH�QRXYHOOHV��PDLV�F¶HVW�FRPPH�
FRQIpUHQFLHU� TX¶LO� YD� SHX� j� SHX� DFFpGHU� j� XQH� FHUWDLQH� QRWRULpWp�� 9pULWDEOH�
WRXFKH�j�WRXW�� LO�VH�GLVWLQJXH�SDU�VRQ�LQWpUrW�SRXU�GHV�GRPDLQHV�G¶pWXGHV�UHODWLYHPHQW�
QHXIV� j� O¶pSRTXH� FRPPH� OD� WRSRJUDSKLH� RX� O¶pFRQRPLH�� 8QH� FRQIpUHQFH� VXU� OHV�
FRORQLHV�� SURQRQFpH� OH� ��� GpFHPEUH� ����� j� OD� FKDPEUH� V\QGLFDOH� GHV� LQGXVWULHV�
GLYHUVHV�� VRXV� OD� SUpVLGHQFH� GH�0DXULFH�5RXYLHU�� DORUV�0LQLVWUH� GX�&RPPHUFH�� ILQLW�
G¶DVVHRLU�VD�UpSXWDWLRQ�G¶pFRQRPLVWH�HW�DWWLUH�O¶DWWHQWLRQ�GHV�DXWRULWpV��$QQH[H���±�/HV�
&RQIpUHQFHV�GH�3DXO�9LEHUW���,O�VH�YRLW�DORUV�FRQILHU�XQ�FHUWDLQ�QRPEUH�GH�PLVVLRQV�DX�
WLWUH�G¶DWWDFKp�DX�0LQLVWqUH�GH�OD�0DULQH�HW�GHV�&RORQLHV�HW�VRQ�DFWLYLWp�GH�FRQIpUHQFLHU�
VH�FRQFHQWUH�GqV�ORUV�SUHVTXH�H[FOXVLYHPHQW�VXU�OHV�TXHVWLRQV�G¶pFRQRPLH�FRORQLDOH��

eFRQRPLVWH��FRQIpUHQFLHU��SXEOLFLVWH��3DXO�9LEHUW�LQFDUQH�j�ELHQ�GHV�pJDUGV�OH�W\SH�
GH� O¶KXPDQLVWH� ILQ� GH� VLqFOH�� SKLODQWKURSH�� DPL� GH� O¶KXPDQLWp� PDLV� DXVVL� SDWULRWH��
HQJDJp�GDQV�G¶LQQRPEUDEOHV�VRFLpWpV�VDYDQWHV�HW�DVVRFLDWLRQV�GRQW�OD�OLVWH�IRXUQLH�SDU�
O¶XQ�GH�VHV�ELRJUDSKHV�ODLVVH�SDQWRLV���
�

0��9LEHUW�DSSDUWLHQW�j�XQ�JUDQG�QRPEUH�GH�6RFLpWpV��� OD�6RFLpWp�GHV�JHQV�GH�
/HWWUHV�� OD� 6RFLpWp� GH� *pRJUDSKLH� FRPPHUFLDOH�� OHV� 6RFLpWpV� GH� *pRJUDSKLH� GH�
%RUGHDX[��6DLQW�1D]DLUH��HWF���OD�6RFLpWp�DUFKpRORJLTXH�GX�9HQGRPRLV��O¶$FDGpPLH�
GHV�PXVHV�VDQWRQHV��OD�6RFLpWp�0ROp�7RFTXHYLOOH��O¶8QLRQ�)UDQoDLVH�GH�OD�MHXQHVVH�
UpSXEOLFDLQH�� OH�6\QGLFDW�GHV� MRXUQDOLVWHV� UpSXEOLFDLQV�GH�3DULV��XQH�FHQWDLQH�GH�
VRFLpWpV� VDYDQWHV� DFDGpPLTXHV� RX� OLWWpUDLUHV� GH� O¶,WDOLH�� SOXV� GH� YLQJW� VRFLpWpV��
FHUFOHV�RX�FRPLWpV�UpSXEOLFDLQV�GH�3DULV��HWF��,O�HVW�6HFUpWDLUH�JpQpUDO�GH�OD�6RFLpWp�

�����������������������������������������������������������������������������������������������������������������������������������������������
G¶DVVRFLDWLRQ�DYHF�OHV�&RORQLHV��VXU� OH�PRGqOH�EULWDQQLTXH��SDU�RSSRVLWLRQ�j�OD�SROLWLTXH�G¶DVVLPLODWLRQ�
GHV�LQGLJqQHV�HQ�IDYHXU�FKH]�OHV�LGpRORJXHV�UpSXEOLFDLQV��

-HDQ�)UDQoRLV�*UD]LDQL
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�

GHV� eWXGHV� FRORQLDOHV� HW� PDULWLPHV�� 3UpVLGHQW� GH� O¶$VVRFLDWLRQ� QDWLRQDOH� GH�
7RSRJUDSKLH�� 3UpVLGHQW� GHV� $pURVWLHUV� FLYLOV� GH� OD� 6HLQH�� PHPEUH� IRQGDWHXU� GH�
O¶,QVWLWXW�3RO\JORWWH��GH�O¶¯XYUH�GHV�SHWLWHV�ILOOHV�DEDQGRQQpHV��HWF���&DUQR\��������
S������
�
(QILQ��LO�IDXW�VLJQDOHU�DXVVL�O¶HQJDJHPHQW�SROLWLTXH�GH�3DXO�9LEHUW�TXL�VH�VLWXH�WUqV�

j� JDXFKH� VXU� O¶pFKLTXLHU� SROLWLTXH� GH� O¶pSRTXH�� 6HV� LGpHV� VRQW� TXDOLILpHV� GH�
©�UpSXEOLFDLQHV�DYDQFpHV�ª�SDU�+��&DUQR\��TXL�SUHQG�OD�SHLQH�GH�SUpFLVHU�TXH�ORUV�GHV�
GLIIpUHQWHV� pOHFWLRQV� DX[TXHOOHV� LO� D� SDUWLFLSp� �PXQLFLSDOHV� HW� VpQDWRULDOHV��� ©�LO� V¶HVW�
WRXMRXUV�GpVLVWp� HQ� IDYHXU�GX� FDQGLGDW� UpSXEOLFDLQ�TXL� DYDLW� REWHQX� OH�SOXV�GH�YRL[�ª�
�&DUQR\��������S������� ,O�HVW�pJDOHPHQW�PHQWLRQQp�FRPPH�UHSUpVHQWDQW�GX�VRFLDOLVPH�
FROLQVLHQ�HQ�)UDQFH���(Q������� LO�SDUWLFLSH�DX[�pOHFWLRQV� OpJLVODWLYHV�HQ�$OJpULH��VRXV�
XQH�pWLTXHWWH�GH�©�UpSXEOLFDLQ�UDGLFDO�VRFLDOLVWH�ª��UDVVHPEODQW�j�SHLQH����YRL[�VXU�XQ�
WRWDO�GH���������FRQWUH��������j�'UXPRQW�TXL�VHUD�ILQDOHPHQW�pOX�VXU�IRQG�G¶pPHXWHV�
DQWLVpPLWHV��

+RPPH� GH� SURJUqV� HW� ©�UpSXEOLFDLQ� FRORQLDO�ª� �%DQFHO�� %ODQFKDUG� 	� 9HUJqV�� �
������� 3DXO� 9LEHUW� SUpVHQWH� GDQV� VRQ� GLVFRXUV� FRPPH� GDQV� VRQ� HQJDJHPHQW� VXU� OH�
WHUUDLQ�OHV�WUDLWV�OHV�SOXV�FDUDFWpULVWLTXHV�G¶XQ�LPSpULDOLVPH�FRQYDLQFX�GHV�ELHQIDLWV�GH�
VRQ�DFWLRQ�HW�G¶XQ�PHVVLDQLVPH�j�OD�IUDQoDLVH�GHVWLQp�j�IDLUH�OH�ERQKHXU�GH�O¶KXPDQLWp��
�
��/D�ODQJXH�GH�OD�5pSXEOLTXH�FRQWUH�OD�ODQJXH�GH�O¶eJOLVH�

2Q�SHXW�G¶DLOOHXUV�V¶LQWHUURJHU�VXU�OD�QpFHVVLWp�GH�MXVWLILHU�O¶DFWLRQ�FRORQLDOH�GHYDQW�
XQ� DXGLWRLUH� D� SULRUL� FRQYDLQFX� GH� VD� YDOHXU� HW� j� XQ� PRPHQW� GH� O¶KLVWRLUH� R�� XQ�
FRQVHQVXV�QDWLRQDO�V¶pWDLW�pWDEOL�DXWRXU�GH�O¶H[SDQVLRQ�RXWUH�PHU�DX�SRLQW�GH�GpFLGHU�OD�
FUpDWLRQ�HQ�6RUERQQH�G¶XQ�FRXUV�GH�FRORQLVDWLRQ��DX�VHLQ�PrPH�GH�OD�WUqV�SUHVWLJLHXVH�
)DFXOWp�GHV�/HWWUHV��OH�VDLQW�GHV�VDLQWV�GH�OD�SHQVpH�IUDQoDLVH��&HUWHV��OHV�OHoRQV�GL[�HW�
RQ]H�Q¶RFFXSHQW�TX¶XQH�SODFH�UpGXLWH�GDQV�XQ�HQVHPEOH�TXL�V¶pWHQG�VXU�TXDUDQWH�OHoRQV��
HW� GHYDLW� V¶HQULFKLU� G¶XQH� DQQpH� GH� FRXUV� VXSSOpPHQWDLUH� VHORQ� OH� SURMHW� LQLWLDO� GX�
SURIHVVHXU�HW�DXWHXU��(OOHV�PDUTXHQW�QpDQPRLQV�XQ�pFDUW� FRQVFLHQW� HW� DVVXPp�DYHF� OH�
SURJUDPPH� LQLWLDO� HW� OH� UHVWH� GX� FRXUV� HQWLqUHPHQW� RULHQWpV� YHUV� OHV� DSSOLFDWLRQV�

�������������������������������������������������
�� /H�EDURQ�GH�&ROLQV�GH�+DP��%UX[HOOHV���������0RQWURXJH���������GLW�&ROLQV��HVW�O¶LQYHQWHXU�GX�WHUPH�
GH� FROOHFWLYLVPH� HW� GH� OD� GRFWULQH� GX� ©�VRFLDOLVPH� UDWLRQQHO�ª�� 6HV� GLVFLSOHV�� OHV� ©�FROLQVLHQV�ª��
©�VRFLDOLVWHV� UDWLRQQHOV�ª�� ©�FROOHFWLYLVWHV� UDWLRQQHOV�ª� RX� HQFRUH� ©�ORJRFUDWHV�ª�� SUpFRQLVHQW� XQH� IRUPH�
G¶pFRQRPLH� GH� PDUFKp� TXL� LQWHUGLUDLW� OHV� VRFLpWpV� GH� FDSLWDX[� HW� UHSRVHUDLW� HQWLqUHPHQW� VXU� OH�
GpYHORSSHPHQW�GHV�SHWLWHV�HQWUHSULVHV�LQGLYLGXHOOHV��IDPLOLDOHV�RX�FRRSpUDWLYHV��

/HV�-DSRQDLV�VRQW�LOV�OHV�)UDQoDLV�GH�O·([WUrPH�2ULHQW�"�6WDWXW�GX�-DSRQ�HW�OpJLWLPDWLRQ�GH�O·LPSpULDOLVPH�OLQJXLVWLTXH�GDQV�OH�FRXUV�GH�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�GH�3DXO�9LEHUW
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�

SUDWLTXHV��5LHQ� Q¶LQGLTXH� SDU� DLOOHXUV� TXH�3DXO�9LEHUW� DLW� MDPDLV� pSURXYp� OH�PRLQGUH�
GRXWH�VXU�OH�ELHQ�IRQGp�GH�OD�PLVVLRQ�FLYLOLVDWULFH�GH�OD�5pSXEOLTXH��ELHQ�DX�FRQWUDLUH��

3RXU�UpSRQGUH�j�FHWWH�TXHVWLRQ��LO�IDXW�FRPPHQFHU�SDU�UDSSHOHU�TXH�OH�PRXYHPHQW�
FRORQLDO�HQ�PpWURSROH�HW�DX[�FRORQLHV�HVW� WUDYHUVp�GH�FRXUDQWV�VDQV�GRXWH�XQLV�SDU�XQ�
PrPH�EXW��PDLV�DYHF�GHV�LQWpUrWV�SDUIRLV�GLYHUJHQWV�HW�DYHF�XQH�FRQFHSWLRQ�GHV�PR\HQV�
j�PHWWUH�HQ�°XYUH�SRXU�\�SDUYHQLU�VRXYHQW�FRQWUDGLFWRLUHV��/¶HQVHLJQHPHQW�GX�IUDQoDLV�
DX[� LQGLJqQHV�� HQ� SDUWLFXOLHU�� FRQVWLWXH� XQH� OLJQH� GH� GpPDUFDWLRQ� HQWUH� XQH� FHUWDLQH�
IRUPH�G¶LGpDOLVPH�UpSXEOLFDLQ��TXL�WHQG�LUUpVLVWLEOHPHQW�YHUV�O¶DVVLPLODWLRQ�GHV�SHXSOHV�
FRORQLVpV��HW�GHV�WHQGDQFHV�SOXV�RXYHUWHPHQW� WRXUQpHV�YHUV�O¶H[SORLWDWLRQ�GHV�FRORQLHV�
RX�TXL�VH�IRQW�O¶pFKR�GHV�FUDLQWHV�HW�UpWLFHQFHV�GHV�FRORQV�IUDQoDLV��/D�IRUPH�TXH�GRLW�
RX�GHYUDLW�SUHQGUH�FHW�HQVHLJQHPHQW��PRQROLQJXH�RX�ELOLQJXH��FRQVWLWXH�HOOH�PrPH�XQ�
REMHW�GH�GpEDW�j�SDUW�HQWLqUH��1LVKL\DPD���������&RPPH�RQ�O¶D�VRXOLJQp��3DXO�9LEHUW�VH�
VHUW� GH� O¶H[HPSOH� GX� -DSRQ� SRXU� GpPRQWUHU� O¶LPSpULHXVH� QpFHVVLWp� DX� SRLQW� GH� YXH�
FLYLOLVDWHXU�� PDLV� DXVVL� GDQV� OH� VHQV� G¶XQ� LQWpUrW� pFRQRPLTXH� HW� DGPLQLVWUDWLI� ELHQ�
FRPSULV��GH�OD�VXEVWLWXWLRQ�GH�O¶DOSKDEHW�ODWLQ�j�O¶pFULWXUH�LGpRJUDSKLTXH�HW�D�SULRUL�GX�
IUDQoDLV�DX[�ODQJXHV�ORFDOHV��6DQV�V¶HQ�H[SOLTXHU�SOXV�DYDQW��LO�VH�SURQRQFH�HQ�IDYHXU�
G¶pFROHV�ELOLQJXHV�SOXW{W�TXH�G¶XQ� HQVHLJQHPHQW�PRQROLQJXH��(Q�YUDL�SURJUHVVLVWH�� LO�
YD�PrPH�SOXV� ORLQ�HQ�SUpFRQLVDQW�XQH� LQLWLDWLRQ�GHV�FRORQV�DX[� ODQJXHV� DXWRFKWRQHV��
0DLV�FH�Q¶HVW�SDV�Oj�OH�F°XU�GH�VRQ�DUJXPHQWDWLRQ��/¶DUULpUDWLRQ�GHV�PDVVHV�LQGLJqQHV�
QH�FRQVWLWXH�TX¶XQ�SUREOqPH�VHFRQGDLUH�SDU�UDSSRUW�j�OD�PHQDFH�TX¶LO�HQWHQG�GpQRQFHU�
HW�TX¶LO�SHQVH�DYRLU�GpMj�UHQFRQWUpH�HQ�$OJpULH��ORUV�GH�OD�FDPSDJQH�OpJLVODWLYH�GH�������
j�VDYRLU� O¶LQIOXHQFH�QpIDVWH�GH� O¶eJOLVH�HW�GHV�FRQJUpJDWLRQV��RX�SOXV�SUpFLVpPHQW�GHV�
PLVVLRQQDLUHV�GDQV�OH�FDV�GHV�FRORQLHV�IUDQoDLVHV�G¶([WUrPH�2ULHQW��

2Q�FRQQDvW�OD�IRUPXOH�FpOqEUH�GH�/pRQ�*DPEHWWD���©�O¶DQWLFOpULFDOLVPH�Q¶HVW�SDV�XQ�
DUWLFOH� G¶H[SRUWDWLRQ�ª�� /D� FRQVLJQH� D� pWp� JpQpUDOHPHQW� UHVSHFWpH� GDQV� OHV� FHUFOHV�
YRXpV�j�OD�GLIIXVLRQ�GX�IUDQoDLV�GDQV�OHV�FRORQLHV��$X�PRPHQW�GH�VD�FUpDWLRQ��HQ�������
O¶$OOLDQFH�IUDQoDLVH�FRPSWH�GDQV�VHV�UDQJV�GHV�GLJQLWDLUHV�UHOLJLHX[�DXVVL�ELHQ�TXH�GHV�
UpSXEOLFDLQV� DQWL�FOpULFDX[��� HW� OHV� FRPSWHV� UHQGXV� GH� VRQ� %XOOHWLQ� UDSSRUWHQW� DYHF�
ELHQYHLOODQFH� O¶DFWLRQ�pGXFDWLYH�GHV�PLVVLRQQDLUHV� ORUVTX¶LO�\�D� OLHX��*UD]LDQL���������
0DLV�SRXU�3DXO�9LEHUW��O¶(JOLVH��F¶HVW�O¶HQQHPL��

,O� OD� GpFULW� GDQV� OD� RQ]LqPH� OHoRQ�� FRPPH� XQH� IRUFH� DQWLSURJUHVVLVWH��
DQWLUpSXEOLFDLQH� HW� DQWLSDWULRWLTXH��&HV� DWWDTXHV� DSSDUDLVVHQW� GH�PDQLqUH� HQFRUH� SOXV�
H[SOLFLWH�GDQV�OD�3UpIDFH�GH�OD�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH���
�

-HDQ�)UDQoRLV�*UD]LDQL
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,O�\�D�OD�WHUULEOH�SODLH�GHV�FRQJUpJDWLRQV��TXL�SDUWRXW�HQVHLJQHQW�OD�KDLQH�GH�OD�
UpSXEOLTXH� HW� GX� PRQGH� PRGHUQH�� HW� HPSrFKHQW� OHV� LQGLJqQHV� G¶DSSUHQGUH� OH�
IUDQoDLV�� VH� FRQWHQWDQW� GX� ODWLQ�� FRPPH� O¶D� UpYpOp� O¶pSRXYDQWDEOH� FURLVDGH� GH�
&KLQH�� &¶HVW� DLQVL� TXH� GHUQLqUHPHQW� XQ� MRXUQDO� pWUDQJHU� QRXV� UpYpODLW� TX¶LO� \� D�
������� FRQJUpJDWLRQV� GHV� GHX[� VH[HV� HW� ��� ����PRLQHV�� UHOLJLHXVHV�� IODPLGLHQV��
HWF���DX[�FRORQLHV��&RPPHQW�YHXW�RQ�TXH�QRWUH�HPSLUH�FRORQLDO�SURVSqUH��URQJp�SDU�
XQH� SDUHLOOH� YHUPLQH�� SDU� XQ� SDUHLO� DJHQW� GH� FRUUXSWLRQ�PRUDOH� HW� SK\VLTXH�"� 6L�
QRXV�QH�VDYRQV�SDV�UpDJLU��HW�VL�XQ�MRXU�QRXV�GHYLRQV�SHUGUH�QRV�FRORQLHV��FH�VHUDLW�
O¶°XYUH� GHV� FRQJUpJDWLRQV� HW� GHV� PRLQHV� >���@� FDU� FHV� JHQV� VHURQW� WRXMRXUV� OHV�
pWHUQHOV� HQQHPLV� GX� SURJUqV�� GH� OD� MXVWLFH� HW�� QDWXUHOOHPHQW�� GH� OD� UpSXEOLTXH��
�9LEHUW��������S������

�
(QVHLJQHU� OH� IUDQoDLV� DX[� FRORQLHV�� F¶HVW� GDQV� OD� SHUVSHFWLYH� YLEHUWLHQQH� XQH�

PDQLqUH�GH�QH�SDV�ODLVVHU�OH�FKDPS�OLEUH�DX[�YDOHXUV�UpDFWLRQQDLUHV���F¶HVW�XQH�SULVH�GH�
SRVLWLRQ� UpSXEOLFDLQH� HW� SDWULRWLTXH�� 2Q� WRXFKH� LFL� DX� F°XU� GH� OD� SHQVpH� HW� GH�
O¶LGpRORJLH�UpSXEOLFDLQH�FRORQLDOH�TXL�D�pWp��DX�IRQG��OD�SOXV�SUROLILTXH�SRXU�DUJXPHQWHU�
O¶DFWLRQ�FRORQLDOH�HW�OD�SOXV�VpGXLVDQWH�SRXU�O¶RSLQLRQ�SXEOLTXH�IUDQoDLVH�FDU�FRQIRUPH�
j�O¶pWKRV�GH�OD�5pSXEOLTXH�WULRPSKDQWH��3DV�SOXV�TXH�OD�5pSXEOLTXH�Q¶HVW�GLYLVLEOH��RQ�
QH�VDXUDLW�rWUH�j�PRLWLp�UpSXEOLFDLQ��3RXU�9LEHUW��HW�ULHQ�QH�SHUPHW�GH�UHPHWWUH�HQ�FDXVH�
VD� VLQFpULWp� QL� VD� ERQQH� IRL�� OD� FRORQLVDWLRQ� GRLW� GLIIXVHU� OHV� YDOHXUV� UpSXEOLFDLQHV��
YDOHXUV� XQLYHUVHOOHV� GRQW� OH� IUDQoDLV� HVW� O¶LQVWUXPHQW� SULYLOpJLp�� &¶HVW� OD� PDUFKH� GX�
SURJUqV�TXL�D�FRPPHQFp�HQ�)UDQFH�HW�D�SRXU�YRFDWLRQ�GH�V¶pWHQGUH�j�OD�WHUUH�HQWLqUH��
�

��&RQFOXVLRQ�
3RXU� HQ� UHYHQLU� j� QRWUH� TXHVWLRQ� LQLWLDOH��� ©�OHV� -DSRQDLV� VRQW�LOV� OHV� )UDQoDLV� GH�

O¶([WUrPH�2ULHQW�"�ª��RQ�GRLW�VRXOLJQHU�TXH�OH�UDSSURFKHPHQW�SRXU� OH�PRLQV�LQFRQJUX�
HQWUH� OD� )UDQFH� HW� OH� -DSRQ� UpYqOH� LFL�� RX� DFFXVH� VL� O¶RQ� SUpIqUH�� OD� WHQGDQFH�
XQLYHUVDOLVDQWH�GH�O¶HVSULW�UpSXEOLFDLQ��$X�MHX�GHV�DQDORJLHV�VXEVWLWXpHV�j� OD�UpIOH[LRQ�
DQWKURSRORJLTXH�HW�KLVWRULTXH��OHV�FRPPHQWDWHXUV�HXURSpHQV��HW�SDUIRLV�MDSRQDLV��GH�OD�
PRGHUQLWp� QLSSRQH� RQW� VRXYHQW� IDYRULVp� OD� SLVWH� DQJODLVH� �O¶$QJOHWHUUH� GH�
O¶([WUrPH�2ULHQW�� SRXU� O¶LQVXODULWp� HW� OD� SXLVVDQFH� LQGXVWULHOOH�� RX� JHUPDQLTXH�
�O¶$OOHPDJQH� RX� OD� 3UXVVH� GH� O¶([WUrPH�2ULHQW�� SRXU� OD� SUHPLqUH� FRQVWLWXWLRQ� j�
WHQGDQFH�ZLOKHOPLQLHQQH� HW� OH�PLOLWDULVPH���/¶LQIOXHQFH�GX�PRGqOH� IUDQoDLV� DX� -DSRQ�
DYDLW�FRQQX�VRQ�DSRJpH�GDQV�OHV�TXHOTXHV�DQQpHV�TXL�SUpFqGHQW�OD�UHVWDXUDWLRQ�GH�0HLML��

/HV�-DSRQDLV�VRQW�LOV�OHV�)UDQoDLV�GH�O·([WUrPH�2ULHQW�"�6WDWXW�GX�-DSRQ�HW�OpJLWLPDWLRQ�GH�O·LPSpULDOLVPH�OLQJXLVWLTXH�GDQV�OH�FRXUV�GH�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�GH�3DXO�9LEHUW
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HQ�������SHQGDQW�PRLQV�G¶XQH�GpFHQQLH�� DYDQW�GH�GpFOLQHU�SURJUHVVLYHPHQW� DX� FRXUV�
GHV� WUHQWH�DQQpHV�VXLYDQWHV��/H�FOLFKp�GH�©�OD�)UDQFH�GH� O¶([WUrPH�2ULHQW�ª��TXH� O¶RQ�
UHWURXYH�LFL�RX�Oj��pYRTXH��GDQV�OH�GHUQLHU�TXDUW�GX���H�VLqFOH��XQ�SDVVp�UpYROX�HW�XQH�
RFFDVLRQ� PDQTXpH�� +HQU\� 6RXOHWWH�� SDU� H[HPSOH�� UDSSHOOH� GDQV� XQH� FRQIpUHQFH� VXU�
O¶$OOLDQFH� IUDQoDLVH�� ©�VRFLpWp� SRXU� OD� SURSDJDWLRQ� GX� IUDQoDLV� GDQV� OHV� FRORQLHV� HW� j�
O¶pWUDQJHU�ª�� HQ� ������ TXH� OH� -DSRQ� pWDLW� ©�DSSHOp� MDGLV� OD�)UDQFH� GH� O¶2ULHQW�ª� SRXU�
PLHX[� VRXOLJQHU� OH� GpFOLQ� GH� O¶LQIOXHQFH� IUDQoDLVH� GDQV� FHWWH� SDUWLH� GX� PRQGH��� ,O�
UHYLHQW�GRQF�j�3DXO�9LEHUW�O¶KRQQHXU��SRXU�OH�PRLQV�GRXWHX[��G¶DYRLU�LQYRORQWDLUHPHQW�
WHQWp�GH�UHPHWWUH�DX�JR�W�GX�MRXU�XQH�H[SUHVVLRQ�TXL�QH�V¶HPSOR\DLW�SOXV�JXqUH�TX¶DX�
SDVVp�� (Q� LQVWUXPHQWDOLVDQW� OH� -DSRQ� SRXU� GpIHQGUH� O¶HQVHLJQHPHQW� GX� IUDQoDLV� DX[�
FRORQLHV�� LO�DGRSWH�XQH�GpPDUFKH�SURSUH�j� WRXW� LGpDOLVPH�HW�j� WRXW�XQLYHUVDOLVPH��� OHV�
JUDQGV�SULQFLSHV�pWDQW�DGPLV��LO�HQ�GpGXLW�O¶HQVHPEOH�GH�OD�UpDOLWp�WHOOH�TX¶HOOH�GRLW�rWUH��
/H�SDWHUQDOLVPH�GH�9LEHUW� j� O¶pJDUG�GHV�SHXSOHV� DXWRFKWRQHV�Q¶DUUDQJH�G¶DLOOHXUV�SDV�
VRQ�FDV��2Q�SHXW�V¶HQ�DPXVHU�RX�V¶HQ�DIIOLJHU��2Q�GRLW�FHSHQGDQW�DGPHWWUH�TXH�PrPH�
GDQV� QRV� VRFLpWpV� SRVWPRGHUQHV� HW� YRORQWLHUV� LURQLTXHV�� RQ� Q¶D� SDV� HQFRUH� UpVROX� OD�
TXDGUDWXUH� GX� FHUFOH�� HW� TXH� OD� QpFHVVLWp� GH� SHQVHU� HW� GH� FRQFLOLHU� OD� GLYHUVLWp� GHV�
FXOWXUHV� HW� O¶XQLYHUVDOLWp� GH� FHUWDLQHV� YDOHXUV� UHVWH� XQ� HQMHX� PDMHXU� HW� XQH� TXHVWLRQ�
G¶DYHQLU��
�

$QQH[H�����7DEOH�GHV�0DWLqUHV�GX�WRPH�,�GH�/D�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�
3DJHV�

3UpIDFH� �� �� �� �� �� �� �� � � � � � ��

/HoRQ� LQDXJXUDOH�� ²� 0R\HQV� GH� VH� UHQGUH� DX[� FRORQLHV� ²� 6RPPHV� QpFHVVDLUHV� ²� /HV� OLJQHV� GH�

SDTXHERWV�²�/HV�pSRTXHV�XWLOHV�DX�SRLQW�GH�YXH�GH�O¶DFFOLPDWDWLRQ��HWF��� �� � � � � � ���

'HX[LqPH� OHoRQ�� ²� 9rWHPHQWV� HW� PHXEOHV� j� HPSRUWHU� RX� j� QH� SDV� HPSRUWHU� ²� 2XWLOODJHV� ²�

0pGLFDPHQWV��HWF�� �� �� �� �� �� �� � � � � � ���

7URLVLqPH�OHoRQ��²�0HVXUHV�K\JLpQLTXHV�JpQpUDOHV�j�REVHUYHU�GDQV�OHV�FRORQLHV��VXLYDQW�OHV�ODWLWXGHV�²�

/HV�DOFRROV�DX[�SD\V�LQWHUWURSLFDX[�²�/D�QRXUULWXUH��HWF�� � �� �� �� � � � � � ���

4XDWULqPH�OHoRQ��²�$OWLWXGHV�²�$X�SRLQW�GH�YXH�GH�OD�IORUH�²�&XOWXUHV�GLYHUVHV��HWF�� � � � � � � � ���

&LQTXLqPH�OHoRQ��²�$OWLWXGHV�²�$X�SRLQW�GH�YXH�GH�OD�IDXQH�²�%rWHV�j�FRUQHV��PRXWRQV�HW�DQLPDX[�GH�

OD�EDVVH�FRXU��HWF�� �� �� �� �� �� �� � � � � ����

6L[LqPH�OHoRQ��²�$OWLWXGHV�²�0DODGLHV�j�pYLWHU�²�6DQDWRULD�²�$YDQWDJHV�GLYHUV�GH�OD�PLVH�HQ�YDOHXU�

�������������������������������������������������
�� ©�/¶$OOLDQFH�IUDQoDLVH��VRQ�RULJLQH��VRQ�EXW�ª��FRQIpUHQFH�IDLWH�j�$UJHQWRQ��OH����MXLQ�������SDU�+HQU\�
6RXOHWWH��JpRJUDSKH�HW�VRFLpWDLUH�GH�O¶$OOLDQFH�IUDQoDLVH��LPSULPpH�SDU�/��%DXGHO��j�&KkWHDXURX[���

-HDQ�)UDQoRLV�*UD]LDQL

31



�

GHV�+DXWV�3ODWHDX[�²�&HOXL�GH�O¶$QDKXDF�DX�0H[LTXH��GH�O¶(P\UQH�j�0DGDJDVFDU��GX�&LEDR�HQ�+DwWL��

HWF��²�1RPEUHX[�H[HPSOHV�� �� �� �� �� �� � � � � ����

6HSWLqPH�OHoRQ��²�0R\HQV�GH�FRPPXQLFDWLRQ�²�5RXWHV�HW�FKHPLQV�GH�IHU�²�0R\HQV�GH�OHV�FRQVWUXLUH��

R���FRPPHQW�HW�j�TXHO�SUL[�DSSUR[LPDWLI�GH�UHYLHQW�²�/HV�VHUYLFHV�TX¶LOV�GRLYHQW�UHQGUH�� � � � � ����

+XLWLqPH�OHoRQ��²�/HV�FKHPLQV�GH�IHU�DX[�FRORQLHV�²�9RLHV�HW�PR\HQV�G¶H[pFXWLRQ�²�/¶H[HPSOH�GX�

'DKRPH\�²�4XHOTXHV�FKLIIUHV�HQFRXUDJHDQWV�� �� �� �� �� � � � � ����

1HXYLqPH�OHoRQ��²�/D�PDLQ�G¶°XYUH�DX[�FRORQLHV�²�6XU�OD�F{WH�RFFLGHQWDOH�G¶$IULTXH��PDLQ�G¶°XYUH�

QRLUH�²�(Q�*X\DQH�HW�HQ�1RXYHOOH�&DOpGRQLH��PDLQ�G¶°XYUH�SpQLWHQWLDLUH�� �� � � � � ����

'L[LqPH� OHoRQ��²�0DLQ� G¶°XYUH� HQ� $OJpULH� HW� HQ� 7XQLVLH�²�$VVLPLODWLRQ� QpFHVVDLUH�²�/HV� pFROHV�

ELOLQJXHV�� � �� �� �� �� �� �� � � � � ����

2Q]LqPH� OHoRQ��²� (QFRUH� OHV� pFROHV� ELOLQJXHV� ²� /D� OLEHUWp� GH� FRQVFLHQFH� GHV� SHXSOHV� GRLW� rWUH�

UHVSHFWpH�²�/¶RSLQLRQ�GH�0��GH�/DQHVVDQ²�4XHOTXHV�H[HPSOHV�� �� �� � � � � ����

'RX]LqPH�OHoRQ��²�6DLQW�3LHUUH�HW�0LTXHORQ�� �� �� �� �� � � � � ����

7UHL]LqPH�OHoRQ��²�0DUWLQLTXH�HW�*XDGHORXSH�� �� �� �� �� � � � � ����

4XDWRU]LqPH�OHoRQ��²�/D�*X\DQH�IUDQoDLVH�� �� �� �� �� � � � � ����

4XLQ]LqPH�OHoRQ��²�,QGR�&KLQH�)UDQoDLVH�� � �� �� �� � � � � ����

6HL]LqPH�OHoRQ��²�/D�5pXQLRQ�� �� �� �� �� �� � � � � ����

'L[�VHSWLqPH�OHoRQ��²�0DGDJDVFDU�� �� �� �� �� � � � � ����

'L[�KXLWLqPH�OHoRQ��²�1RXYHOOH�&DOpGRQLH�� � �� �� �� � � � � ����

'L[�QHXYLqPH�OHoRQ��²�&RORQLHV�GH�O¶$IULTXH�RFFLGHQWDOH�HW�FHQWUDOH�� �� �� � � � � ����

9LQJWLqPH�OHoRQ��²�$OJpULH�²�7XQLVLH�� �� �� �� �� � � � � ����

/LVWH�GHV�RXYUDJHV�GH�7KpRGRUH�9LEHUW� �� � �� �� �� � � � � ����

/LVWH�GHV�RXYUDJHV�GH�3DXO�9LEHUW� �� �� �� � �� �� � � � � ����

�

�

$QQH[H�����/HV�FRQIpUHQFHV�GH�3DXO�9LEHUW��QRYHPEUH��GpFHPEUH������HW�MDQYLHU�
������

/HV� DQQpHV� ������ ����� HW� ����� VRQW� GHV� DQQpHV� SDUWLFXOLqUHPHQW� SUROLILTXHV� GDQV� OD� FDUULqUH� GH�

FRQIpUHQFLHU� GH� 3DXO� 9LEHUW�� DYHF� UHVSHFWLYHPHQW� ���� ��� HW� ��� FRQIpUHQFHV� SURQRQFpHV� ORUV� GH� FHV�

��DQQpHV�FRQWUH������HW����SRXU�OHV� WURLV�DQQpHV�VXLYDQWHV��$ILQ�GH�GRQQHU�XQH�LGpH�GH�OD�WHQHXU�GH�FHV�

FRQIpUHQFHV��HQ�YRLFL�OD�OLVWH�SRXU�OHV�PRLV�GH�QRYHPEUH��GpFHPEUH������HW�MDQYLHU�������HQ�DPRQW�HW�HQ�

DYDO� GRQF� GH� OD� IDPHXVH� FRQIpUHQFH� VXU� OHV� FRORQLHV�� GRQQpH� HQ� SUpVHQFH� GX� PLQLVWUH� GX� FRPPHUFH�

5RXYLHU�HW�FRQQXH�VRXV�OH�WLWUH���©�'H�O¶H[WHQVLRQ�GX�FRPPHUFH�IUDQoDLV�ª���

/HV�-DSRQDLV�VRQW�LOV�OHV�)UDQoDLV�GH�O·([WUrPH�2ULHQW�"�6WDWXW�GX�-DSRQ�HW�OpJLWLPDWLRQ�GH�O·LPSpULDOLVPH�OLQJXLVWLTXH�GDQV�OH�FRXUV�GH�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�GH�3DXO�9LEHUW
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$QQpH������

���1RYHPEUH�6DOOH�GHV�&DSXFLQHV���/HV�SODLHV�VRFLDOHV�±�/H�UHPRUGV�G¶XQH�PqUH��±�/D�3kTXHUHWWH��pWXGH�

VRFLDOH��G¶DSUqV�$XJXVWH�5R\HU�HW�5HQp�$VVH��

���1RYHPEUH�7HPSOH�GHV�$PLV�GH�O¶KRQQHXU�IUDQoDLV���/D�FRQFXUUHQFH�DOOHPDQGH�HW�OD�FULVH�DFWXHOOH��

���1RYHPEUH�/D�)UDQFH�0DoRQQLTXH���/D�FRQFXUUHQFH�DOOHPDQGH�HW�OD�FULVH�DFWXHOOH��

��'pFHPEUH�8QLRQ�GH�OD�-HXQHVVH�5pSXEOLFDLQH���/D�TXHVWLRQ�FKLQRLVH��

��'pFHPEUH�8QLRQ�GH�OD�-HXQHVVH�5pSXEOLFDLQH���/D�SROLWLTXH�FRORQLDOH�GH�O¶$OOHPDJQH��

��'pFHPEUH�$VVRFLDWLRQ�3KLORWHFKQLTXH�GH�3XWHDX[���/D�FULVH�LQGXVWULHOOH�HW�OD�FRQFXUUHQFH�DOOHPDQGH��

��� 'pFHPEUH� &HUFOH� UpSXEOLFDLQ� GH� O¶$XEH��� /D� FULVH� FRPPHUFLDOH� HW� LQGXVWULHOOH� HW� OD� FRQFXUUHQFH�

DOOHPDQGH��

���'pFHPEUH�/D�)UDQFH�0DoRQQLTXH���/D�FRQFXUUHQFH�DOOHPDQGH�HW�OD�FULVH�DFWXHOOH��

���'pFHPEUH�/H�%XLVVRQ�DUGHQW���/¶kJH�GH�SLHUUH�Q¶D�MDPDLV�H[LVWp��UpSRQVH�DX�)��'XSX\���

���'pFHPEUH�&KDPEUH�V\QGLFDOH�GHV�LQGXVWULHV�GLYHUVHV���'H�O¶H[WHQVLRQ�GX�FRPPHUFH�IUDQoDLV��

��� 'pFHPEUH� 6DOOH� GHV� &DSXFLQHV��� /D� &RUVH� HW� O¶(PSLUH�� ±� *HQQDUD�� URPDQ� SDU� -�� 0RQWL�� ±� /HV�

TXHUHOOHV�SROLWLTXHV�GHV�&RUVHV��±�00��$UqQH��%RQIDQWH��/HIqYUH��HWF�� �

���'pFHPEUH�8QLRQ�GH�OD�-HXQHVVH�5pSXEOLFDLQH���1RV�FRORQLHV�SHUGXHV��

���'pFHPEUH�%LEOLRWKqTXH�SRSXODLUH�GX�;,,,H�DUURQGLVVHPHQW���/D�FULVH�LQGXVWULHOOH�HW�FRPPHUFLDOH��

���'pFHPEUH�6DOOH�GHV�&DSXFLQHV���/HV�OLYUHV�G¶pWUHQQHV�LOOXVWUpV��±�&KURQLTXH�SDUOpH��

���'pFHPEUH�8QLRQ�GH�OD�-HXQHVVH�5pSXEOLFDLQH���/D�SROLWLTXH�FRORQLDOH��

�

$QQpH������

���-DQYLHU�8QLRQ�GH�OD�-HXQHVVH�5pSXEOLFDLQH���/D�SROLWLTXH�FRORQLDOH�GH�O¶$OOHPDJQH��

���-DQYLHU�/D�&OpPHQWH�DPLWLp���/D�FRQFXUUHQFH�DOOHPDQGH�HW�OD�FULVH�DFWXHOOH��

���-DQYLHU�/D�)UDQFH�0DoRQQLTXH���/D�FRQFXUUHQFH�DOOHPDQGH�HW�OD�FULVH�DFWXHOOH��

���-DQYLHU�/D�1RXYHOOH�*DXOH���/HV�OLYUHV�QRXYHDX[��

���-DQYLHU�6RFLpWp�)UDQoDLVH�GH�&RORQLVDWLRQ���/HV�FRORQLHV��

�

5pIpUHQFHV�
%DQFHO� 1��� %ODQFKDUG� 3��� 9HUJHV� )�� �������� /D� 5pSXEOLTXH� FRORQLDOH�� 3DULV��� $OELQ�

0LFKHO��
%HLOOHYDLUH��3����������/H�9R\DJH�DX�-DSRQ��DQWKRORJLH�GH�WH[WHV�IUDQoDLV�������������

3DULV���5REHUW�/DIIRQW��
&DUQR\�� +�� ������� �GLU���� 'LFWLRQQDLUH� ELRJUDSKLTXH� GHV� JUDQGV� FRPPHUoDQWV� HW�

LQGXVWULHOV��W��,��3DULV���+HQU\�&DUQR\��

-HDQ�)UDQoRLV�*UD]LDQL
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&DUQR\��+����������3DXO�9LEHUW��3DULV���/HV�*UDQGV�GLFWLRQQDLUHV�LQWHUQDWLRQDX[��
)URLGHYDX[�� +�� �������� ©�/D� &RORQLVDWLRQ� SUDWLTXH� HW� FRPSDUpH�ª� �FRPSWH�UHQGX� GH�

OHFWXUH���/D�5HYXH�GHV�TXHVWLRQV�KLVWRULTXHV��W��;;;9��SS����������
*LUDUGHW�� 5�� �������� /¶LGpH� FRORQLDOH� HQ� )UDQFH� GH� ����� j� ������ 3DULV��� /D� 7DEOH�

5RQGH��
*UD]LDQL�� -�)�� �������� ©�2Q�QRXV� pFULW� GX� -DSRQ��� OD�GLIIXVLRQ�GX� IUDQoDLV� DX� -DSRQ�j�

WUDYHUV� OH� %XOOHWLQ� GH� O¶$OOLDQFH� IUDQoDLVH� ������������� 5HYXH� MDSRQDLVH� GH�
GLGDFWLTXH�GX�IUDQoDLV��YRO��������SS���������

*ULROHW�� 3�� ��������/D�PRGHUQLVDWLRQ� GX� -DSRQ� HW� OD� UpIRUPH� GH� VRQ� pFULWXUH�� 3DULV���
3XEOLFDWLRQV�2ULHQWDOLVWHV�GH�)UDQFH��

/¶KHUPLWH��0����������'UXPRQW�GpPRQ��,VVRXGXQ���/RXLV�6HU\��
1LLUR�� .�� �������� ,PDJH� GX� -DSRQ� HQ� )UDQFH� HQWUH� ����� HW� ������ /LOOH��� $WHOLHU� GH�

UHSURGXFWLRQ�GHV�WKqVHV��
1LVKL\DPD�� 1�� �������� ©�$VVLPLOHU� RX� QRQ� OHV� LQGLJqQHV� GDQV� O¶HPSLUH� FRORQLDO�

IUDQoDLV��� OHV� LQGLJqQHV� GHYDLHQW�LOV� DSSUHQGUH� OH� IUDQoDLV�"�ª�� &URLVHPHQWV�� ���
SS�����������

6DXVVXUH�� /�� GH� �������� 3V\FKRORJLH� GH� OD� FRORQLVDWLRQ� IUDQoDLVH� GDQV� VHV� UDSSRUWV�
DYHF�OHV�VRFLpWpV�LQGLJqQHV��3DULV���$OFDQ��

6LDU\�� *�� �������� ©�,PDJHV� HW� FRQWUH�LPDJHV� GH� O¶([WUrPH�2ULHQW� DX� -DSRQ� HW� HQ�
2FFLGHQW�ª��5HYXH�GH�OLWWpUDWXUH�FRPSDUpH�������SS���������

9LEHUW�� 3�� �������� /D� &RORQLVDWLRQ� SUDWLTXH� HW� FRPSDUpH�� YRO�� ,�� 3DULV��� eGRXDUG�
&RUQpO\��

:HLVVHQEXUJHU��(��GH���������0��3DXO�9LEHUW��FRQIpUHQFLHU��3DULV���-XOHV�/pY\��
=KDQJ��-����������©�,PDJLQHU�OD�&KLQH���XQH�KLVWRLUH�FRQFLVH�GHV�SHUFHSWLRQV�IUDQoDLVHV�

GH�OD�&KLQH�ª��&URLVHPHQWV�����SS���������

/HV�-DSRQDLV�VRQW�LOV�OHV�)UDQoDLV�GH�O·([WUrPH�2ULHQW�"�6WDWXW�GX�-DSRQ�HW�OpJLWLPDWLRQ�GH�O·LPSpULDOLVPH�OLQJXLVWLTXH�GDQV�OH�FRXUV�GH�&RORQLVDWLRQ�SUDWLTXH�HW�FRPSDUpH�GH�3DXO�9LEHUW
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5pVXPp�
/H� EXW� GH� FHW� DUWLFOH� HVW� G¶DQDO\VHU� OH� GLVFRXUV� TXH� WLQW� 1LFRODV� 6DUNR]\� ORUV� GH� VRQ�

LQWHUYLHZ�G¶XQH�pPLVVLRQ�WpOpYLVpH��OH����QRYHPEUH�������WUDLWDQW�GH�O¶pPHXWH�HW�G¶pOXFLGHU�FH�

TXL�HVW�UDFRQWp�HW�SRVp�FRPPH�SUREOqPH��/¶DQDO\VH�TXH�QRXV�RSpURQV�SRUWH�HVVHQWLHOOHPHQW�VXU�

FH�TXL�HVW�FDWpJRULVp�FRPPH�VXMHW�GH�O¶pPHXWH�HW�VXU�VD�VXEVWDQWLDOLVDWLRQ�GDQV�OH�GLVFRXUV��

¬� OD� VXLWH�GH� O¶DQDO\VH�� OH�GLVFRXUV�D\DQW� VD� FRJQLWLRQ� VRFLDOH�� GHX[�SRLQWV�GX�GLVFRXUV�

VHURQW� pOXFLGpV�� /H� SUHPLHU�� F¶HVW� TXH� OH� SUREOqPH� GH� O¶pPHXWH� HVW� DSSUpKHQGp� FRPPH� XQ�

SUREOqPH� ©�HQ� GHKRUV� GH� O¶LGHQWLWp� GH� OD� )UDQFH� �� GHV� )UDQoDLV�ª� HW� TXH� OH� ©�FRQWU{OH�ª� HVW�

MXVWLILp�� /H� VHFRQG� SRLQW�� F¶HVW� TXH� OD� WHUPLQRORJLH� ©�YR\RXV�ª� ©�MHXQHV�ª� HVW� UHOLpH� GDQV� OH�

GLVFRXUV� DX[� WHUPHV� ©�pWUDQJHUV�ª� ©�,VODP�ª�� 3DU� FRQVpTXHQW�� GH� SDU� OD� FRQIXVLRQ� TXL� SHXW�

DORUV�QDvWUH��OH�SUREOqPH�GH�O¶©�pPHXWH�ª�HQ�)UDQFH�SHXW�rWUH�FRQVWUXLW�GDQV�OH�GLVFRXUV�HW�rWUH�

UHFRQQX��GDQV�OD�VRFLpWp��FRPPH�XQ�SUREOqPH�YHQX�GX�©�GHKRUV�ª��
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「暴動」をめぐる談話と「問題」の構築―����年秋の「暴動」を事例に―
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中條健志
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「暴動」をめぐる談話と「問題」の構築―����年秋の「暴動」を事例に―
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�ࠋࡃ࠸࡚ࡳࢆ࠿ࡿ࠸࡚ࢀࡉṇᙜ໬ࡀᕪูࡣ࠸ࡿ࠶ໟᦤ㸪᤼㝖㸪ࡢࡑᙧ࡛࡞࠺ࡼࡢ
�
��ศᯒ�
� ௨ୗ࡟ㄯヰ㈨ᩱ㸦᪥ᮏㄒヂ㸧ࢆ᫬⣔ิ࡟ᥦ♧ࡋ㸪ศᯒࠋ࠺⾜ࢆᑦ㸪ᥦ♧ࡿࡍ

࡟࡜ࡈศᯒ⟠ᡤࡣࢫࣃ࣮ࢥ ࡟ࢀࡒࢀࡑ㸪ࡋᢤ⢋࡚ࡅศ࡟ࡘ� ࡽ࠿� ྕ␒࡛ࡲ�
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�

ࡽࢀࡇࠋࡓࡅࡘࢆ ࡚ࢀࡽㄒ࡚ࡋ࡜ၥ㢟ࠖࠕ࡞࠺ࡼࡢ࡝ࡀᭀືࠖࠕ㸪ࡣㄯヰࡢࡘ�

࠿ࡽ᫂ࡀ࠿ࡢࡿ࠸࡚ࢀࡽㄒ࡚ࡋ࡜Ꮡᅾ࡞࠺ࡼࡢ࡝ࡀ⪅ᙜ஦ࡢࡑ㸪ࡓࡲ㸪࠿ࡿ࠸

࠸࡚ࡋᢤ⢋ࡣ㒊ศࡢ௨እࢀࡑ㸪࡚ࡗࡀࡓࡋࠋࡿ࠶࡛⏝ᘬࡢᡤ⟠ࡿࢀࡽ࠼⪄࡜ࡔ

ࡓࢃ࡟඲యࡡࡴ࠾࠾㸪ࡵࡓࡿ࠶࡛࣮ࣗࣅࢱࣥ࢖ࡓࢀࢃ࡞ࡇ࠾࡟஦௳┤ᚋࠋ࠸࡞

ࡢࡶࡿࡍ♧ᥦ࡚ࡋ࡜ࢫࣃ࣮ࢥ࡛ࡇࡇ㸪ࡀࡿ࠸ࡣ࡚ࢀࡉゝཬ࡚࠸ࡘ࡟ᭀືࠖࠕࡾ

ᭀືࠕ㸪ࡣ ࡞࡛࡜ࡇࡿࢀࡽࡅ౯್௜࡟ᐃⓗྰࡀࢀࡑ㸪ࡅࢃࡾ࡜ᵓ⠏㸪ࡢ୺యࡢࠖ

ࡍᥖ㍕ࢆ඲ᩥࡢ㸦ཎᩥ㸧࣮ࣗࣅࢱࣥ࢖㒔ྜୖ㸪ࡢ⣬ᖜࠋࡿ࠶ᡤ࡛⟠ࡿ࠸࡚ࢀࡉ

↷㸪ཧ࡛ࡢࡿ࠸࡚ࢀࡉබ㛤࡛ୖࢺ࢖ࢧ࣭ࢺࢵࢿ࣮ࢱࣥ࢖㸪ࡀ࠸࡞ࡁ࡛ࡣ࡜ࡇࡿ

ᩥ⊩ḍ࡟ �ࠋࡓࡋグࢆ/85
� ᑐヰࡿ࠸࡚ࡗ࡞࡜㒊ศࡣ࡟㸪ᅇ⟅⪅࡛ࢆࢪࢥࣝࢧࡿ࠶ 5㸪㉁ၥ⪅࡛ࣥ࢖ࡿ࠶

ࢆ㸧࣮࢙ࣜࣛࣇ࣭ࢫ࣮ࣥࣛࣟࡢ࣮ࢱࢫ㸦㸻࣮࢟ࣕ࢔ࣗࣅࢱ ࠸࡚ࡋ༊ู࡚ࡋ࡜4

ཎࡣ࡚ࡗࡼ࡟㸪ሙྜࡁᘬࢆ⥺ୗࡣ࡟㒊ศࡿ࠶ࡢᚲせࡿࡍ㸪ศᯒୖᙉㄪࡓࡲࠋࡿ

ㄒేࢆグࠋࡿ࠸࡚ࡋ�
����ㄯヰ �㈶㎡ࠖࡢ࡬㆙ᐹࠕ�
� ࡀ㏣㊧ࡢ㸪㆙ᐹᐁࡣࢪࢥࣝࢧࡓࢀࢃၥࢆヲ⣽ࡢ௳ෑ㢌࡛㸪஦ࡢ࣮ࣗࣅࢱࣥ࢖

ཎᅉ࡛ᑡᖺࡀࡕࡓṚஸ࡜࠸࡞ࡣ࡛ࡢࡓࡋ㏙࡭㸪㆙ᐹࡢ㐣ኻྰࢆㄆࠋ୍ࡿࡍ ᪉࡛㸪

�ࠋࡃ⥆ࡀࡾ࡜ࡾࡸࡢ㸪௨ୗ࠼ఏࢆ࡜ࡇࡿࡍ㠃఍࡜ᐙ᪘ࡢ⪅≅≛
�

4�ᙼࡽ㸦≛≅⪅ࡢᐙ᪘㸧࡟ఱࢆఏ࡟ࡵࡓࡿ࠼㸦㠃఍ࢆ㸧㸽�
5�ᕷ㛗࡜㠃఍ࡓࡋ᫬ࠋࡍ࡛ࡌྠ࡜�
4��ேࡃ࡞⏤⌮ࡣṚஸ࡜ࡓࡋ㸽�
5�ᙼࡣ࡟ࡽබ㛤ࡁ࡭ࡍㄪᰝ⤖ᯝࡢ඲࡚ࢆఏ࡚ࡋࡑࠋࡍࡲ࠼㸪୍᪉࡛ࡣ©�SDU�

DLOOHXUV�ª㸪ࢾ࣮ࢭ㸻ࣥࢧ㸻ࡢ┴ࢽࢻ㆙ᐹᐁࡢࡕࡓ௙஦ࡶ࡟ࡾࡪ

©�pJDOHPHQW�ªᩗព©�KRPPDJH�ªࠋࡍࡲࡋ⾲ࢆᙼࡢࡽ௙஦ࡀඃࡢࡶࡓࢀ

©�UHPDUTXDEOH�ªࠋࡍ࡛ࡽ࠿ࡔ�
�
� ᐙ᪘㸧ࠖࡢ㸦⪅≅≛ࠕ㸪ࡣ࡛ࡇࡇ �ࠋࡿ࠸࡚ࢀࡉ⨨ᑐࡀ࡜㆙ᐹᐁࠖࠕ࡜ ேࡢᑡ

ᖺࡢṚஸ⌮⏤ࢆၥࡣࢪࢥࣝࢧࡓࢀࢃ㸪ࠕㄪᰝ⤖ᯝ ࡿࡍ㛵࡟ື⾜ࡢ㆙ᐹࡕࢃ࡞ࡍࠖ

᝟ሗࢆබ㛤ࡢࡑࢆ࡜ࡇࡿࡍᅇ⟅ࡋ࡜㸪୍ࠕ᪉࡛ࡣ �ࠖ 㺀ࡶ࡟ 㸪࡚࠸⏝ࢆ⌧⾲࠺࠸ࠖ࡜

཮᪉࡟ᑐࠕࡿࡍᩗពࠖࡀ㏙ࡓࡲࠋࡿ࠸࡚ࢀࡽ࡭㸪ࡃ࡞⏤⌮ࠕṚஸ࠺࠸࡜ࠖࡓࡋၥ

�ࠋࡿ࠸࡚ࢀࡽ࠼ኚࡀ㸪ヰ㢟ࡲࡲ࠸࡞ࡀ࡜ࡇࡿࢀࡉᐃྰࡣ࡚࠸ࡘ࡟࠸
� ࡿࡍព࿡ࢆ㈶⛠࠺࠸࡜ࠖࡢࡶࡓࢀඃࠕ㸪ࡀࠖࡾࡪ௙஦ࠕࡢ㆙ᐹᐁࠖࠕ㸪࡚ࡋࡑ

ㄒ࡚ࡗࡼ࡟⫯ᐃⓗ࡟౯್௜ࠋࡿ࠸࡚ࢀࡽࡅ⤖ᯝⓗࡢࡇ࡟㒊ศࡣࡽ࠿㸪ࠕᭀື ࠖ࡜

㆙ᐹᐁࠖࠕ࡚ࡋ࡜ࡢࡶࡁ࡭ࡿࢀࢃᡶࢆᩗពࠖࠕ࡟㸪≛≅⪅ྠᵝ࡚࠸࠾࡟௳஦࠺࠸

「暴動」をめぐる談話と「問題」の構築―����年秋の「暴動」を事例に―
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�

࡚ࢀࢃࡽ࠶࡚ࡋ࡜ࡢࡶ࡞ᐃⓗ⫯ࡀࢀࡑ࡟ࡽࡉ㸪ࢀࡉ໬࣮ࣜࢦࢸ࢝ࡀᡂဨ࠺࠸࡜

�ࠋࡿ࠸
����ㄯヰ �ᑜၥࠖࡢ࡬ࡕࡓ୙Ⰻࠕ�
� ㄯヰ ࡚ࢀࡽ࡭㏙ࡀ㇟ᑐࡢࡑࡓࡲ㸪࡜ࡇࡁ࡭ࡍࡀࡕࡓ㆙ᐹᐁࡣ㸪௨ୗࡁ⥆࡟�

�ࠋࡿ࠶ᡤ࡛⟠ࡿ࠸
�

௒㸪⚾ࡀ㆙ᐁ࡟ࡕࡓせồࡣ࡜ࡇࡿ࠸࡚ࡋ㸪ࡸࡣࡶ⛛ᗎ©�RUGUH�SXEOLF�ªࡃࡘࢆ

�ⱝ⪅©�OHVࠋࡍ࡛࡜ࡇ�LQWHUSHOOHU�ª©ࡿࡍᑜၥࠋࢇࡏࡲࡾ࠶ࡣ࡛࡜ࡇࡿ MHXQHV�ª
㸪ࡣࢀࡑࠋࡍࡲ࠸࡚ࢀࡽᙧ࡛ㄒࡓࡗㄗࡣ࡚࠸ࡘ࡟⪅ⱝࠋࢇࡏࡲࡾ࠶ࡣ࡛࡟

�୙Ⰻ©�OHVࡿࡍ࡟ࡋ↓ྎࢆά⏕ࡢ࡛ࢸࢩ㸪ࡕᨺࢆ㸪ᐇᙎࡆᢞࢆ࣮࣐ࣥࣁ
YR\RXV�ªࠋࡍ࡛ࡕࡓ�

�
� ࡜ᑜၥࠖࠕ࡜ᗎࠖ⛛ࠕ㸪࡛࠿࡞ࡿࢀࡽࡅ࠿ࡧ࿧ࡀ⟇ᑐࡢ࡬ᭀືࠖࠕ㸪ࡣ࡛ࡇࡇ

ࡿࡍᑜၥࠕ㸪࡚ࡋࡑࠋࡿࢀࡽ࡭㏙࡚ࡋ࡜ࡢࡶࡿ࠶ࡢຠᯝࡀ⪅㸪ᚋࢀࡉ⨨ᑐࡀ ᑐࠖ

࠼᥮࠸ゝࢆࠖ⪅ⱝࠕ㸪ࡀࢀࡑ㸪ࡀࡿࢀࡽࡅ఩⨨௜ࡀᡂဨ࠺࠸࡜୙Ⰻࠖࠕ࡚ࡋ࡜㇟

ᙧ࡛ࡓࡗㄗࠕࠋࡿࡁ࡛ࡀ࡜ࡇࡿࡍ┠ὀ࡟Ⅼࡿ࠸࡚ࢀࡽ࠸⏝ᙧ࡛ࡿ 㸪ࡣ⌧⾲࠺࠸ࠖ࡜

୍⯡ⓗࠕ࡟ⱝ⪅ࠖࠕࡀᭀືࠖࡢ୺య࠼࠸࡜ࡿ࠸࡚ࡋ♧ࢆ࡜ࡇࡿ࠸࡚ࢀࡉ࡞ࡳ࡜

࠼᥮ࡁ⨨࡟ㄒࡘࡶࢆ࠸ព࿡ྜ࡞ࣈ࢕ࢸ࢞ࢿ࠺࠸࡜୙Ⰻࠖࠕ࡚࠼࠶ࢆࢀࡑ㸪ࡀࡿ

୙Ⰻࠖࠕࡿ࠼࠸࡜㒊ศ㞟ྜࡢࡑ㸪ࡃ࡞ࡣ࡛ࠖ⪅ⱝࠕࡿ࠶࡛⛠⥲㸪࡚ࡗࡼ࡟࡜ࡇࡿ

ࣁࠕࡀ୙Ⰻࠖࠕ㸪ࡣᚋ༙㒊࡛࡟≉ࠋࡿ࡞࡟࡜ࡇࡿࢀࡉṇᙜ໬ࡀᑜၥࠖࠕࡿࡍᑐ࡟

ࡆᢞࢆ࣮࣐ࣥ 㸪ࠖࠕᐇᙎࢆᨺࡕ 㸪ࠖࡢ࡛ࢸࢩࠕ⏕άྰ࡚ࡋ࡜ࡢࡶࠖࡿࡍ࡟ࡋ↓ྎࢆ

ᐃⓗ࡟౯್௜ࢀࡽࡅ㸪ࠕᑜၥ 㒊ࡢࡇ㸪࡚ࡋ࡜ᯝ⤖ࠋࡿ࠸࡚ࢀࡉᙉㄪࡀṇᙜᛶࡢࠖ

ศ࡛ࡣ㸪ࠕᭀືࠖࠕࡀ୙Ⰻ࡚ࠖࡋ࡜ࡢࡶࡿࡼ࡟㸪ࠕࡀࢀࡑࡓࡲᑜၥ࡚ࠖࡗࡼ࡟ᑐ

ᛂ࡛ࠋࡿ࠸࡚ࢀࢃࡽ࠶࡚ࡋ࡜ࡢࡶࡿࡁ�
����ㄯヰ �ࠖࡢࡶࡿࢃ࠿࡟ண㜵ࠕ�
� ㄯヰ 㸪ㄯヰࡣ� ᑜၥࠕ㸪ࡾ࡞࡜㒊ศࡃ⥆᥋┤ࡽ࠿� ࣥ࢖ࡓ࠸⪺ࢆ⟇ᑐ࠺࠸ࠖ࡜

�ࠋࡿࡲࡌࡣࡽ࠿㉁ၥࡢ࣮࢔ࣗࣅࢱ
�

4��㸽࡜ࡔ㙠ᅽ©�UpSUHVVLRQ�ªࡃ࡞ࡣண㜵©�SUpYHQWLRQ�ª࡛ࡸࡣࡶ㸪ࡾࡲࡘ
5�ண㜵ࡣ඲ࡃᚲせ࡜࠸ࡓࡆୖࡋ⏦࡜ࡔࡢࡶ࡞ᛮࡋ࠿ࡋࠋࡍࡲ࠸©�PDLV�ª㸪௒

᪥㑹እ©�EDQOLHXH�ª࡛ఱࡀ㉳࠿ࡿ࠸࡚ࡗࡇ㸪ࢫࣥࣛࣇே©�OHV�)UDQoDLV�ªࡣ▱

ࡅ⥆ࡋᡃ៏ࢆࡢࡶ࠸㞴ࡋᐜㄆࡣ࡜ࡧ㛫㸪ேࡢࡶ��ᖺࠋࡍࡲࡾ࠶ࡀᚲせࡿ

�ࠋࡓࡋࡲࡁ࡚
�
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�

� 㸪ㄯヰࡣࡅ࠿࠸ၥࡢ࣮࢔ࣗࣅࢱࣥ࢖ ࠶࡛ࡢࡶࡢ࡚ࡅཷࢆᑜၥࠖࠕࡿࡅ࠾࡟�

㙠ᅽࠕࡀᑜၥࠖࠕࡣ࡛ࡇࡇ㸪ࡾࡲࡘࠋࡿ 㸦ࠖⓗࡢࡶ࡞㸧࡛࠸࡚ࢀࡉ♧ࡀ࡜ࡇࡿ࠶

ᡤ⟠ࡿ࠸࡚ࢀࢃ౑ࡀㄒ࠺࠸࡜㙠ᅽࠖࠕࡣ࠸ࡿ࠶ண㜵ࠖࠕ࡟௨๓ࢀࡇ㸪ࡋణࠋࡿ

఩࡚ࡋ࡜⟇ᑐࡢᭀືࠖࠕࢆ㙠ᅽࠖࠕ࡜ண㜵ࠖࠕ㸪ࡀ㌟⮬࣮࢔ࣗࣅࢱࣥ࢖㸪ࡃ࡞ࡣ

�ࠋࡿ࠸࡚ࡅ࡙⨨ ࡧᖏࢆࢫࣥ࢔ࣗࢽ࡞ᙉᶒⓗࡾࡼࡀ⪅㸪ᚋ࡜ࡿࡍẚ㍑ࢆㄒࡢࡘ

㸽࡜ࡔ㙠ᅽࠕ㸪ࡀࡿ࠸࡚ ࠸࡚ࡋᐃ⫯ࢆࢀࡑࡣࢪࢥࣝࢧ㸪ࡋᑐ࡟ࡅ࠿࠸ၥ࠺࠸ࠖ࡜

ࡶ࡞ᚲせࠕࢆண㜵ࠖࠕ㸪ࡃ࡞ࡣᙧ࡛ࡿࡍ᥋཯ᛂ┤࡟ㄒ࠺࠸࡜㙠ᅽࠖࠕ㸪ࡋణࠋࡿ

ࡿ࠸⏝ࢆㄒࡍࢃࡽ࠶ࢆ㏫᥋࠺࠸࡜ࠖࡋ࠿ࡋࠕ࡟㸪┤ᚋࡶࡽࡀ࡞ࡵㄆ࡚ࡋ࡜ࠖࡢ

⪅㸪ඹⓎヰࡣࢀࡇࠋࡿ࠿ࢃࡀ࡜ࡇࡿ࠸࡚ࡋᐃ⫯ࢆࢀࡑ࡟㸪፣᭤ⓗ࡚ࡗࡼ࡟࡜ࡇ

�ࠋࡿ࠶౛୍࡛ࡿ࠸࡚ࡏࡉⓎᒎࡀ⪅㸪Ⓨヰࢆヰ㢟ࡓࡋ♧ᥦࡀ
� ᚋ༙㒊࡛ࡣ㸪ࢫࣥࣛࣇࠕே 㸦ࠖෆ㞟ᅋ㸧ࠕ࡜㑹እ 㸦ࠖእ㞟ᅋ㸧ࡀ࡜ᑐ⨨ࢀࡉ㸪ࠕ㑹

እ࡛ࠖࡣ㸪ࢫࣥࣛࣇࠕேࠖࡀ࡜ࡇ࠸࡞ࡽ▱ࡀ㉳ࡾ࠾࡚ࡗࡇ㸪ࠕ࡟ࡇࡑᐜㄆࡋ㞴࠸

㙠ᅽࠖࠕ㸪ࡀᭀືࠖࠕࡣ࡛ࡇࡇ㸪࡟ᯝⓗ⤖ࠋࡿ࠸࡚ࢀࡽ࡭㏙ࡀ࡜ࡇࡿ࠶ࡀࠖࡢࡶ

ேࢫࣥࣛࣇࠕ㸪ࡾ࠾࡚ࡋ࡜ᚲせࢆ⟇ᑐ࠺࠸࡜ 㑹እ࡛ࠖࠕࡿ࠶࡟እഃࡢࠖ 㛗ᖺ⥆࠸

�ࠋࡿ࠸࡚ࢀࢃࡽ࠶࡚ࡋ࡜㸪ࡢࡶࡿ࠸࡚
����ㄯヰ �㒔ᕷᭀຊࠖࡿࢃ࠿࡟⨥≢ࠕ�
� ㄯヰ 㸪ࡡᑜࢆࡳࡃࡾ࡜ࡢ࡛ࡲࢀࡇࡢ࡚ࡋ࡜⮧ෆົ኱ࡣ࣮࢔ࣗࣅࢱࣥ࢖ᚋ㸪ࡢ�

㒔ࠕ㸪࡚ࡋ࡜ㄒࡍࢃࡽ࠶ࢆᭀືࠖࠕ㸪ࡣ࡛ࡇࡇࠋࡃ⥆ࡀᡤ⟠ࡢ௨ୗࡿ࠼⟆࡟ࢀࡑ

ᕷᭀຊࠖࡀࢻ࣮࣮࣡࢟࠺࠸࡜ᥦ♧ࠋࡿࢀࡉ�
�

ࡢ࡜ࣥࣃࣝ࢕ࣦࢻ࣭ࢡࢵࢽ࣑ࢻ � ᖺ༙࡛ࡳࡃࡾ࡜ࡢ㸪ࡢࢫࣥࣛࣇ≢⨥

©�GpOLQTXDQFH�ªࡣ ��ῶᑡࠋࡓࡋࡲࡋ⿕ᐖ⪅ࡀẖᖺ �������ேῶ࠸࡜ࡿ࠸࡚ࡗ

ࡣ⨥≢ࡢබ㐨࡛ࠋࡍ࡛࡜ࡇ࠺ ���ῶ࡛ࡋ࠿ࡋࠋࡍ©�PDLV�ª㸪㒔ᕷᭀຊ

©�YLROHQFHV�XUEDLQHV�ª࡟㛵ࡣ࡚ࡋ㸪࠸࡝ࡦࡶ࡜ࡗࡶ©�OHV�SOXV�GXUHV�ª࡞࡜ࡢࡶ
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� 㑹እࠕ㸪ࢀࡉ⨨ᑐ࡜እᅜேࠖࠕࡀேࠖࢫࣥࣛࣇࠕ㸪ࡣⓎゝ࡛ࡢࡅ࠿࠸㸪ၥ࡟≉

ࠋࡿ࠸࡚ࢀࡽࡅ౯್௜࡟ᐃⓗྰࡀᭀືࠖࠕ㸪࡚ࡗࡼ࡟⌧⾲࠺࠸࡜Ⓨࠖ⇿ࡶ࡟௒ࡀ

ᭀືࠕ㸪ࡾࡼ࡟࡜ࡇࡢࡇ እᅜேࠕࡀၥ㢟࠺࠸ࠖ࡜ ࠋࡿ࡞࡟࡜ࡇࡿࢀࡽࡅ㛵㐃࡙ࠖ࡜

㸪࡛࡜ࡇࡿࢀࡉ♧ࡀ㈶ᡂࠖࠕࡢ࡬ᢞ⚊ᶒࡿࡼ࡟ேࠖࢫࣥࣛࣇࠕࡢࡃ㸪ከ࡟ࡽࡉ

⮬ࢪࢥࣝࢧࠋࡿ࠸࡚ࢀࡉṇᙜ໬ࡾࡼࡀ࡜ࡇࡿ࠶ၥ㢟࡛ࡢእᅜேࠖࠕࡀᭀືࠖࠕ

㌟ࡢⓎゝࡣᑡࡀ࠸࡞㸪཮᪉ࡢࡾ࡜ࡾࡸࡢ୰࡛㸪ࡢࡘ࡜ࡦヰ㢟࡟㛵ྜࡿࡍពࡘࡀ

�ࠋࡿ࠶ᡤ࡛⟠ࡿࢀࡉࡔࡾࡃ
����ㄯヰ �ࠖྜ⤫ࠕ�
� ᭱ᚋ࡟㸪ࠕ⤫ྜ ㄯヰࠋࡿࡍ⏝ᘬࢆⓎゝ㒊ศࡿ࡞࡜୺㢟ࡀࠖ ᨻࡢࡽ⮬㸪ࡁ⥆࡟�

㏙ࡀ࡜ࡇࡿ࠶ᚲせ࡛ࡀᢞ⚊ᶒࡢ㸪እᅜே࡟ࡵࡓࡿࡍ࡟ࡢࡶ࡞ṇᙜࡘ࠿ᅛ᩿ࢆ⟇

�ࠋࡃ⥆ࡀࡾ࡜ࡾࡸࡢᚋ㸪௨ୗࡓࢀࡽ࡭
�

5�ࣥࣛࣇ㸪ࡃ࡞ࡣ�LVODP�HQ�)UDQFH�ª࡛©࣒ࣛࢫ࢖ࡿࡅ࠾࡟ࢫࣥࣛࣇ㸪࡚ࡋࡑ

��LVODP©࣒ࣛࢫ࢖ࡢࢫ GH� )UDQFH�ªࡢ⤫ྜ©�LQWpJUDWLRQ�ª࡟㛵࡚ࡋ㸪እᅜࡽ࠿

᮶ࡃ࡞ࡣ࡛࣒࣮࣐࢖ࡿ㸪⚾ࢫࣥࣛࣇࡀㄒࢆヰ࡜࠸ࡋ࡯࡚ࡋᛮࣇࡿ࠸࡚ࡗ
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�

ࡢࡶ࠺࠸࡜ࣥࣙࢩࢡ࢔࣭ࣈ࢕ࢸ࣐࣮࢓ࣇ࢔㸪࡚ࡋ㛵࡟࣒࣮࣐࢖ࡢࢫࣥࣛ

ࡽ࠿ࡇࡑࢆ࡜ࡧே࠸ࡋ㸪㈋ࡾࡲࡘ㸪ࡣ࡜ࡇࡓࡁ࡛ࢇ⤌ࡾྲྀࡀ⚾࡚ࡋ㛵࡟

ຓࡅฟ࡟ࡵࡓࡍ㸪ᙼࡾࡼ࡟ࡽከࢆࡃ୚ࡢࡇࠋࡍ࡛࡜ࡇࡿ࠼ᢞ⚊ᶒࡣ㸪኱

⤫㡿㑅ࡸᅜẸ㆟఍㑅ࠋࢇࡏࡲࡾ࠶ࡣ࡛ࡢࡶࡢ࡬�
4�ᕷ㆟఍㑅ࠋ�
5�ᕷ㆟఍㑅࡟㝈ࡽ࡞ࡐ࡞ࠋࡍࡲࡾ㸪࡜ࡔ࣮ࢱࢡ࢓ࣇࡢྜ⤫ࡀࢀࡑᛮࡽ࠿࠺

᪉©�YRXV�ªࡓ࡞࠶ࠋࡍ༢⣧࡛ࡣ㸪ゎỴ⟇©�DOWHUQDWLYH�ªࢁࡇ࡜ࡢᒁ⤖ࠋࡍ࡛
�ἲᚊ©�QRVࡢࡕࡓ⚾ࠋࡍࡲࡋᨭ᥼ࢆ᪉ࡓ࡞࠶ࡣ㸪ඹ࿴ᅜࡽ࡞ࡴᮃࢆྜ⤫ࡀ
ORLV�ªࢆᑛ㔜ࡤࢀ࠶࡛ࡢ࠸࡞ࡋ㸪ඹ࿴ᅜࡓ࡞࠶ࡣ᪉ࠋ࠺ࡻࡋ࡛ࡿࡍ⨩ࢆ�

�
� ㄯヰ ཷࢆヰ㢟ࡢᢞ⚊ᶒࠖࠕࡓࡋ♧ᥦࡃ࡞⤡⬦ࡀ࣮࢔ࣗࣅࢱࣥ࢖㸪࡚࠸࠾࡟�

㸪ヰࡶࡽ࠿Ⅼࡢࡇࠋࡿࢀゐ࡚࠸ࡘ࡟࣒ࠖࣛࢫ࢖ࠕࡀ㌟⮬ࢪࢥࣝࢧࡣ࡛ࡇࡇ㸪ࡅ

㢟ࡢὶ୍࡟ࢀ㈏ᛶࠋࡿ࠿ࢃࡀ࡜ࡇ࠸࡞ࡀෑ㢌㒊ࡢ㸪ࣛࢫ࢖ࡿࡅ࠾࡟ࢫࣥࣛࣇࠕ

࣒ࣛࢫ࢖ࡢࢫࣥࣛࣇࠕ࡜࣒ࠖ 㸪ࠖࡧࡼ࠾㸪ࠕእᅜࣇࡀ⚾ࠕ࡜࣒࣮࣐ࠖ࢖ࡿࡃࡽ࠿

㸪ၥ㢟ࡣ⨨ᑐࡢ࡜࣒࣮࣐ࠖ࢖ࡢࢫࣥࣛࣇࡿ࠸࡚ࡗᛮ࡜࠸ࡋ࡯࡚ࡋヰࢆㄒࢫࣥࣛ

ࡗࡶࢆせ⣲࡞እ㒊ⓗࠖࠕࡀࡽࢀࡑ㸪ࡶࡽࡀ࡞࠸࡟ෆ㒊ࡢࠖࢫࣥࣛࣇࠕࡀ㇟ᑐࡢ

㸪ࡶࡽ࠿࡜ࡇࡿ࠸࡚ࢀࡽ࠸⏝ࡀㄒ࠺࠸࡜ࠖྜ⤫ࠕࠋࡿ࠶࡛ࡢࡶࡍ♧ࢆ࡜ࡇࡿ࠸࡚

ࡓࡗࡶࢆせ⣲࡞㉁␗࡟㸪♫఍ⓗࡕࢃ࡞ࡍᏑᅾ㸪ࡁ࡭ࡿࢀࡉྜ⤫ࡀ࣒ࠖࣛࢫ࢖ࠕ

Ꮡᅾ࡛ࡀ࡜ࡇࡿ࠶♧၀ࠋࡿ࠸࡚ࢀࡉ�
� ⤖ᯝⓗ࡟㸪๓༙ࡢⓎゝ㒊ศࡣࡽ࠿㸪ࠕᭀືࠖࡢၥ㢟⣔ࡀ࣒ࠖࣛࢫ࢖ࠕ࡟࠿࡞ࡢ

఩⨨௜ࢀࡽࡅ㸪ࡀࠖྜ⤫ࠕࡢࡑᑐᛂ⟇୍ࠋࡿ࠸࡚ࢀࢃࡽ࠶࡚ࡋ࡜᪉࡛㸪ࠕእᅜ࠿

ࣛࣇࠕ࡛ࡲࡃ࠶ࡀᭀືࠖࠕ㸪ࡎࢀࡉ᝿ᐃ࡚ࡋ࡜㇟ᑐࡢࠖྜ⤫ࠕࡣ࡜ࡧேࠖࡿ᮶ࡽ

ࡋࠋࡿ࠸࡚ࢀࡉ♧ᥦ࡚ࡋ࡜ၥ㢟ࡢ࣒ࠖࣜࢫ࣒ࠕ࡞㉁␗ࡽࡀ࡞࠸࡟ෆ㒊ࡢࠖࢫࣥ

㋃ࢆ࡜ࡇࡿ࠸࡚ࢀࡽ୰࡛ㄒࡢヰ㢟ࡿࡍ㛵࡟ᢞ⚊ᶒࠖࠕࡀⓎゝࡢࡇ㸪ࡽࡀ࡞ࡋ࠿

�ࠋࡿ࠶እᅜே࡛ࡿ࠸࡟ෆ㒊ࡢࢫࣥࣛࣇࡣ࣒ࠖࣜࢫ࣒ࠕࡢሙྜࡢࡇ㸪࡜ࡿ࠼ࡲ
� ᚋ༙㒊ࡣ㸪ࡢ࣮࢔ࣗࣅࢱࣥ࢖ㄏᑟⓗ࡞Ⓨヰࠋࡿࡲࡌࡣࡽ࠿኱⤫㡿㑅ࡸᅜẸ㆟

఍㑅ࡢ࡬ᢞ⚊ᶒ࡛ࡀࢪࢥࣝࢧࢆ࡜ࡇ࠸࡞ࡣ㏙ࡓ࡭┤ᚋ㸪ࠕᕷ㆟఍㑅 ゝⴥ࠺࠸ࠖ࡜

࡛㸪ࡤࢃ࠸Ⓨヰ⪅ࡢࡑࡽ࠿ᚋᥦ♧࠺ࢁ࠶࡛ࡿࢀࡉヰ㢟࣮࢔ࣗࣅࢱࣥ࢖ࢆ⮬㌟ࡀ

㸪ྠព࠼⟆࡜ࠖࡍࡲࡾ㝈࡟ᕷ㆟఍㑅ࠕࡀࢪࢥࣝࢧᚋ㸪ࡢࡑࠋࡿ࠸࡚ࡋࢺࢫࢩ࢔

ࡇࡿ࠸࡚ࡗࡃࡘࢆࢀὶࡢᑐヰࡀࡅ࠿࠸ၥࡿࡼ࡟⪅㸪ඹⓎヰࡶࡽ࠿࡜ࡇࡿ࠸࡚ࡋ

�ࠋࡿ࠿ศࡀ࡜
� ࡛࣮ࠖࢱࢡ࢓ࣇࡢྜ⤫ࠕࡀࢀࡑ㸪࡚ࡋ࡜⏤⌮ࡿࡍ࡜ᚲせࢆᢞ⚊ᶒࠖࠕ㸪࡚ࡋࡑ

࡛ࠖ⟇ゎỴࠕ㸪ࡾ࠶ ⟇ᑐᛂࡓࢀࡽࡆ㸪๓༙㒊࡛ᣲࡣࢀࡇࠋࡿࢀࡽ࡭㏙ࡀ࡜ࡇࡿ࠶

ࡉゎỴࠖࠕ࡚ࡗࡼ࡟ࠖྜ⤫ࠕࡀᭀືࠖࠕ㸪࡟㸪ྠ᫬ࡅ᰿ᣐ࡙ࢆࠖྜ⤫ࠕࡢ࡚ࡋ࡜

「暴動」をめぐる談話と「問題」の構築―����年秋の「暴動」を事例に―
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�

�ࠋࡿ࠸࡚ࢀࡉ♧ࡀ࡜ࡇࡿ࠶࡛ࡢࡶࡁ࡭ࡿࢀ
� ᚋ༙㒊᭱ࡢᚋࡣ࡟㸪ࡓ࡞࠶ࠕ᪉ ࡋ࡜㸪ෆ㞟ᅋࢀࡉ࡞ࡀࡅ࠿ࡧ୺ㄒ࡛࿧࠺࠸ࠖ࡜

ࡣඹ࿴ᅜࠖࠕ㸪ࡣ࡛ࡇࡑࠋࡿ࠸࡚ࢀࡉ⨨ᙧ࡛ᑐ࡞☜᫂ࡀ࡜ࢀࡑ࡜ඹ࿴ᅜࠖࠕࡢ࡚

᪉ࡓ࡞࠶ࠕ 㸦ࠖእ㞟ᅋ㸧ࠕࢆᨭ᥼ࠖ࡞⬟ྍࡶ࡜ࡇࠖࡿࡍ⨩ࠕࡶ࡜ࡇࡿࡍ❧ሙ࠶࡟

᪉ࠖࡓ࡞࠶ࠕ㸪ࡾࡲࡘࠋࡿ࠸࡚ࡋ♧ᥦ࡚ࡋ࡜௳᮲ࢆᑛ㔜ࡢἲᚊࠖࠕࡸࠖྜ⤫ࠕ㸪ࡾ

࠿ࡶ࡟ࢀࡑ㸪ࢀࡽࡅ࡙⨨఩࡟እ㒊ࡢඹ࿴ᅜࠖࠕ࡚ࡋ࡜⪅ࡁ࡭ࡿࢀࡉࠖྜ⤫ࠕࡣ

ࡕࡓ⚾ࠕ㸪ࡎࡽࢃ࠿ 㸦ࠖ㸻ࠕඹ࿴ᅜ 㸧ࠖࠕࡢἲᚊࠖࢆᑛ㔜࡜ࡿࢀࡽࡏ⨩ࡤࢀࡅ࡞ࡋ

�ࠋࡿ࠸࡚ࢀࢃࡽ࠶࡚ࡋ࡜Ꮡᅾ࡞࿘㎶ⓗ࡚ࡵ㸪ᴟ࠺࠸
�
��ㄯヰࡢ୺㢟�
� ࡘ࠿㸪࡛ࡢࡶ࡞࠺ࡼࡢ࡝ࡀヰ㢟ࡓࢀࡉ♧ᥦ࡚ࡗࡼ࡟⪅Ⓨヰࡢࡾࡓࡩ㸪࡛ࡇࡇ

ࡑ㸪࡟࡜ࡈㄯヰࡓࡋ㸪๓㡯࡛ศᯒ࡟ࡵࡓࡿࡳࢆ࠿ࡢࡓࡗ࠸࡚ࡋኚ໬࡟࠺ࡼࡢ࡝

�ࠋࡿࡆᣲ࡟௨ୗࢆ୺㢟ࡢࢀࡒࢀ
�

ㄯヰ �㸸㆙ᐹᐁࡢ௙஦ࠕࡣඃࠋࡿ࠶࡛ࠖࡢࡶࡓࢀ�
ㄯヰ �㸸ࠕⱝ⪅࡛ࠖࡃ࡞ࡣ㸪ࠕ୙Ⰻࠖࠕࡢ࡬ᑜၥࠖࠋࢆ�
ㄯヰ �㸸ࠕண㜵ࠖࡣᚲせࡀࡔ㸪ࠕࢁࡋࡴ㙠ᅽࠖࠋࢆ�
ㄯヰ �㸸ῶᑡࠕࡿ࡞␗ࡣ࡜⨥≢ࡿࡍ㒔ᕷᭀຊࠖࡀၥ㢟࡛ࠋࡿ࠶�
ㄯヰ �㸸ᶵື㝲ࢆᑟධࡋ㸪ࠕゎỴࠖࠕࡁ࡭ࡍၥ㢟࡛ࠖࠋࡿ࠶�
ㄯヰ �㸸ࠕඹ࿴ᅜࠖ࡟ᑐ⨨ࢀࡉ㸪ࠕᨭ᥼ࠖࠕࡿࢀࡽࡏࠖ⨩ࠕࡣࡓࡲⱝ⪅ �ࠋࠖ
ㄯヰ �㸸ࠕ⇿Ⓨࠖࠕࡿࡍ㑹እࠖ࡟ᑐࡿࡍ㸪ࠕእᅜேࡢᢞ⚊ᶒࠖࡢᚲせᛶࠋ�
ㄯヰ �㸸࣒ࣛࢫ࢖ࠕࡢࢫࣥࣛࣇࡁ࡭ࡍࠖྜ⤫ࠕ �ࠋࠖ
ㄯヰ �㸸ࠕඹ࿴ᅜࠖࡢእഃࡓ࡞࠶ࠕࡓࢀ࠿⨨࡟᪉ �ࠋࠖ

�
� ㄯヰ ࡽ࠿� ᭀືࠕ㸪࡜ࡿ࠼⪄ࢆ࡜ࡇࡿ࠸࡛ࢇ୪࡟᫬⣔ิࡀ࡛ࡲ� ࣮ࢸ࠺࠸ࠖ࡜

ࡿ࠸࡚ࡋኚ໬࡚ࡋ࡜୺యࡢၥ㢟ࠖࠕࡣ࠸ࡿ࠶ၥ㢟ࠖࠕࡀ୺㢟࡞ࠎ୰࡛㸪ᵝࡢ࣐

ࡢ๓ᚋࡶࡋࡎ㸪ᚲࡀ୺㢟ࡢࢀࡒࢀࡑ㸪࡟࠺ࡼࡓ࡭㏙࡟㸪ඛࡋణࠋࡿ࠿ࢃࡀ࡜ࡇ

࡝᫬ࡢࡑࡿࡼ࡟⪅Ⓨヰࡢࡾࡓࡩ㸪ࡎ࠼࠸ࡣ࡜ࡿ࠸࡚ࡗࡶࢆ㈏ᛶ୍࡛࠿࡞ࡢ⬦ᩥ

ᭀືࠕ㸪ࡾࡲࡘࠋࡿ࠸࡚ࡋᖜ࡛ኚ໬ࡾࡩ࡞ࡁ㸪኱࡚ࡗࡼ࡟Ⓨゝࡢࡁ ၥ㢟Ⅼࠖࠕࡢࠖ

�ࠋࡿ࠶࡛࡜ࡇ࠺࠸࡜ࡿ࠸࡚ࢀࡉࡔࡾࡃࡘ࡟ሙⓗࡢࡑ㸪ࡀ
� ࡢ⬦ᩥ࡞ᐃⓗྰࡣ࠸ࡿ࠶ᐃⓗ⫯ࡀၥ㢟ࠖࠕ࡞ࠎ㸪ᵝ࡟㸪᭱ᚋ࡟࡜ࡶࢆⅬࡢࡇ

୰࡛ㄒࠕࡿࡼ࡟࡜ࡇࡿࢀࡽᭀືࠖࡢ࡬ព࿡௜࡜ࡅ㸪ࡢࡑ♫఍ⓗㄆ▱࡚࠸ࡘ࡟㆟

ㄽࠋࡿࡍ�
�
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�

�ࡵ࡜ࡲ��
� ௨ୖ࡟࠺ࡼࡢ㸪ࠕᭀື ࣜࢦࢸ࡚࢝ࡋ࡜୺యࡢࡑࡀ㸪ఱ࡛࠿࡞ࡢㄯヰࡿࡄࡵࢆࠖ

࣮໬ࢀࡉ㸪ࠕၥ㢟 ࡋ࠺ࡑ㸪ࡣ࡛ࡇࡇ㸪ࡀࡓࡁ࡚ࡳࢆ࠿ࡢࡓ࠸࡚ࢀࢃࡽ࠶࡚ࡋࠖ࡜

�ࠋࡿ࡭㏙࡚࠸ࡘ࡟࠿ࡢࡿᚓࢀࡉ▱ㄆ࡟࠺ࡼࡢ࡝㸪ࡀၥ㢟ࠖࠕࡓࢀࡽࡃࡘ࡚
����ศᯒ࣏ࡢࡽ࠿ࢺࣥ࢖⪃ᐹ�
� ➨㸪࡟ࡵࡌࡣ �㡯࡛ᣲࡓࡆศᯒ࣏࠸ࡽ࡞࡟ࢺࣥ࢖㸪ࠕᭀື ࢫࢭࣟࣉၥ㢟໬ࡢࠖ

�ࠋࡿࡍ࡟࠿ࡽ᫂ࢆ Ⅼ┠ࠕࡓࡋ♧࡟ձෆ㞟ᅋ࡜እ㞟ᅋࡢᵓ⠏ࠖࡣ࡚࠸ࡘ࡟㸪ࡲ

㆙ᐹᐁࠕ㸪࡚ࡋ࡜ࡢࡶࡍࢃࡽ࠶ࢆሙ❧ࡢᡭഃࡾㄒࡕࢃ࡞ࡍ㸪ෆ㞟ᅋ㸪ࡎ ࣛࣇࠕࠖ

ࢫࣥ ேࢫࣥࣛࣇࠕࠖ ඹ࿴ᅜࠕࠖ ᪉࡛㸪୍ࠋࡓ࠸࡚ࢀࡽ࠸⏝ࡀㄒ࠺࠸࡜ࠖࡕࡓ⚾ࠕࠖ

እ㞟ᅋ㸪ࡕࢃ࡞ࡍෆ㞟ᅋࡀၥ㢟どࡿࡍᑐ㇟࡚ࡋ࡜ࡢࡶࡍࢃࡽ࠶ࢆ㸪ࠕ୙Ⰻ ᮏࠕࠖ
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)RUPDWLRQ�LQWHOOHFWXHOOH�HW�SROLWLTXH�GH�3LHUUH�)RQFLQ��IRQGDWHXU�GH�
O¶$OOLDQFH�IUDQoDLVH��HW�OD�UpIRUPH�GH�OD�SROLWLTXH�pGXFDWLYH�

DX�;,;H�VLqFOH�
�

1,6+,<$0$�1RUL\XNL�
�8QLYHUVLWp�GH�.\RWR��

�
5pVXPp�

&HW� DUWLFOH� D� SRXU� EXW� GH� VLWXHU� O¶H[LVWHQFH� HW� OHV� DFWLYLWpV� GH� 3LHUUH� )RQFLQ�� XQ� GHV�

IRQGDWHXUV� GH� O¶$OOLDQFH� IUDQoDLVH�� GDQV� OH� FRQWH[WH� VRFLRFXOWXUHO� GH� O¶pSRTXH� HQ� SDUWDQW�

G¶pOpPHQWV� ELRJUDSKLTXHV�� HW� GH� GpJDJHU� VRQ� LPSOLFDWLRQ� GDQV� OD� SROLWLTXH� pGXFDWLYH��

QRWDPPHQW� HQ�PDWLqUH� G¶HQVHLJQHPHQW� VHFRQGDLUH� VSpFLDO� HW� G¶HQVHLJQHPHQW� VHFRQGDLUH� GHV�

MHXQHV�ILOOHV��GHX[�SURMHWV�QRYDWHXUV�DX�PLOLHX�GX�;,;H�VLqFOH��

�

� ᮏ✏ࡣ㸪ࡢࢬ࣮ࢭࣥࣛࣇ࣭ࢫࣥ࢔ࣜ࢔๰タ⪅୍ࡢேࡢࣥࢧ࢛ࣥࣇ࣭࣮࢚ࣝࣆ⏕ᾭ࡜ά

��࡝࡞⫱ዪᏊ୰➼ᩍࡸ⫱㸪≉ู୰➼ᩍࡅ࡙⨨఩࡟⬦఍ᩥ໬ⓗᩥ♫ࡢᙜ᫬ࢆືୡ⣖༙ࡢࡤ

ᩍ⫱ᨵ㠉࡟ᑐࡿࡍ㛵୚ࡿࡍ࡟࠿ࡽ᫂ࢆ䚹�

�

0RWV�FOpV�
$OOLDQFH� IUDQoDLVH�� SROLWLTXH� pGXFDWLYH�� HQVHLJQHPHQW� VHFRQGDLUH� VSpFLDO�� HQVHLJQHPHQW�

VHFRQGDLUH�GHV�MHXQHV�ILOOHV��LQWHOOHFWXHO��

�㸪ᩍ⫱ᨻ⟇㸪≉ู୰➼ᩍ⫱㸪ዪᏊᩍ⫱㸪▱㆑ேࢬ࣮ࢭࣥࣛࣇ࣭ࢫࣥ࢔ࣜ࢔

�
��,QWURGXFWLRQ�

*pRJUDSKH�� KLVWRULHQ�� pGXFDWHXU�� UpJLRQDOLVWH� HW� IRQGDWHXU�GH� O¶$OOLDQFH� IUDQoDLVH�
�GRUpQDYDQW� DEUpJpH�$)���3LHUUH�)RQFLQ� ������������ D� H[HUFp�GH�PXOWLSOHV� IRQFWLRQV�
VRXV�OD�,,,H�5pSXEOLTXH�� �

1RWUH� REMHFWLI� FRQVLVWH� j� UHFRQVWLWXHU�� GDQV� OD� PHVXUH� GX� SRVVLEOH�� TXHOTXHV�
pOpPHQWV� GH� VD� YLH� HW� GH� VD� IRUPDWLRQ� LQWHOOHFWXHOOH�� SRXU� GpJDJHU� HQVXLWH� VRQ�
LPSOLFDWLRQ�GDQV� OD�SROLWLTXH�pGXFDWLYH�GH� OD� ILQ�GX�6HFRQG�(PSLUH�HW�GX�GpEXW�GH� OD�
,,,H�5pSXEOLTXH��1RXV�DOORQV�QRXV�FRQWHQWHU��GDQV�FHW�DUWLFOH��G¶pYRTXHU�OHV�DFWLYLWpV�GH�
)RQFLQ�DYDQW� OD�FUpDWLRQ�GH� O¶$)��F¶HVW�j�GLUH�DYDQW�������6¶LO�D�FRQVDFUp�SDU� OD�VXLWH�
WRXWH�VRQ�pQHUJLH�DX�GpYHORSSHPHQW�GH�O¶$)��QRXV�SRXYRQV�VXSSRVHU�TXH�VHV�WUDYDX[��
DSSDUHPPHQW� VL� GLYHUV�� VH� GHYDLHQW� GH� FRQYHUJHU� SHX� RX� SURX� YHUV� OHV� °XYUHV� GH�

)RUPDWLRQ�LQWHOOHFWXHOOH�HW�SROLWLTXH�GH�3LHUUH�)RQFLQ��IRQGDWHXU�GH�O·$OOLDQFH�IUDQoDLVH��HW�OD�UpIRUPH�GH�OD�SROLWLTXH�pGXFDWLYH�DX�;,;H�VLqFOH
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�

FHOOH�FL�� &HV� DQDO\VHV� pFODLUHQW� GRQF�� GH� PDQLqUH� PRLQV� GLUHFWH�� OHV� RULJLQHV� HW� OD�
IRUPDWLRQ�GH�O¶$)���
�

��/D�YLH�GH�3LHUUH�)RQFLQ�
3LHUUH� )UDQoRLV� &KDUOHV� )RQFLQ� HVW� Qp� OH� ��PDL� ����� j� /LPRJHV�� ILOV� GH� -RVHSK�

)RQFLQ� ����������� FHQVHXU� DX� FROOqJH� UR\DO� GH�/LPRJHV�� HW� GH�0DULH�7KpUqVH�%RQQH�
-RVpSKLQH�&KDUORWWH�*URF��������"���&H�VRQW�GHV�WH[WHV�SOXV�TXH�GHV�DUFKLYHV��DX�VHQV�
KDELWXHO�GX�WHUPH��MXVTX¶LFL�H[SORLWpHV��TXL�QRXV�GRQQHQW�GHV�LQIRUPDWLRQV�UHODWLYHV�j�OD�
FRPSRVLWLRQ� GH� OD� IDPLOOH� �DQRQ\PH�� ������� %DOWHDX�� ������� %URF�� ������� %XOOHWLQ�
DGPLQLVWUDWLI��� 'XWKLO�� ������������ *RXEHUQDWLV�� ������� +DYHODQJH� HW� DOLL�� �������
/HUPLQD���������3ILVWHU���������9DSHUHDX���������9LGDO�GH�OD�%ODFKH���������5DSSHORQV�
TXH�3LHUUH�)RQFLQ�D�UHSURGXLW�GH�PDQLqUH�SUHVTXH�LQWpJUDOH��HW�HQ�SOXV�QREOH��OD�FDUULqUH�
GH�VRQ�SqUH���-RVHSK�)RQFLQ�pWDLW�QRUPDOLHQ��DJUpJp�GH�JUDPPDLUH��SURIHVVHXU�DX�O\FpH��
DYDQW�G¶RFFXSHU�GHV�IRQFWLRQV�GH�GLUHFWHXU�GH�O\FpH�HW�DX�UHFWRUDW��)RQFLQ������D���

/D�IDPLOOH�)RQFLQ�D�G��FKDQJHU�SOXVLHXUV�IRLV�GH�GRPLFLOH�DX�JUp�GHV�FKDQJHPHQWV�
G¶DIIHFWDWLRQ�GX�SqUH���/LPRJHV��$XFK��0RQWSHOOLHU��$OEL��/DYDO�HW�$PLHQV��$SUqV�GHV�
pWXGHV�VHFRQGDLUHV�DX�O\FpH�G¶$PLHQV�R��VRQ�SqUH�pWDLW�DORUV�GLUHFWHXU��3LHUUH�)RQFLQ�
HVW�PRQWp�HQVXLWH�j�3DULV�SRXU�IDLUH�VD�UKpWRULTXH�DX�O\FpH�/RXLV�OH�*UDQG��,O�\�D�WRXW�
GH� VXLWH� IDLW� OD� SUHXYH� GH� GLVSRVLWLRQV� H[FHSWLRQQHOOHV� TXL� OXL� YDOHQW�� HQ� ������ OH�
SUHPLHU�SUL[�DX�FRQFRXUV�JpQpUDO�GX�GLVFRXUV�GH�IUDQoDLV�GHV�O\FpHV�HW�FROOqJHV�GH�3DULV�
HW� GH� 9HUVDLOOHV�� /H� GLVFRXUV�� LQWLWXOp� ©�5ROOLQ� UHFHYDQW� %RVVXHW� FRQVHUYDWHXU� GHV�
SULYLOqJHV� GH� O¶XQLYHUVLWp�ª�� UpYqOH� GpMj� OH� GRQ� G¶pORTXHQFH� TXL� OXL� VHUYLUD� SOXV� WDUG�
GDQV�OHV�DFWLRQV�GH�SURSDJDQGH�SRXU�O¶$)��

(QWUp�HQ�RFWREUH������j�O¶eFROH�1RUPDOH�6XSpULHXUH�DX�FLQTXLqPH�UDQJ�VXU�WUHL]H��
GDQV�XQH�SURPRWLRQ�TXL�FRPSUHQDLW�&KDUOHV�%LJRW��(YHOOLQ��*HRUJHV�0RUHO�RX�HQFRUH�
/RXLV� 3HWLW� GH� -XOOHYLOOH� ������������� LO� HQ� HVW� VRUWL� DJUpJp� G¶KLVWRLUH� HQ� ������ 6L�
)RQFLQ� V¶HVW� RULHQWp�G¶DERUG�YHUV� O¶KLVWRLUH� DX� OLHX�GH� V¶LQWpUHVVHU� j� OD� JUDPPDLUH�RX�
G¶DXWUHV� GLVFLSOLQHV�� F¶HVW� TXH� FHOOH�FL� DWWLUDLW� EHDXFRXS� GH� MHXQHV� HVSULWV� EULOODQWV���
O¶DJUpJDWLRQ� G¶KLVWRLUH�� VXSSULPpH� HQ� ����� SRXU� GHV� UDLVRQV� SROLWLTXHV�� DYDLW� pWp�
UpLQWURGXLWH�HQ������HW�SUpVHQWDLW�XQ�VWDWXW�j�OD�IRLV�SUHVWLJLHX[�HW�QRYDWHXU��©�7KqVH�GH�
GRFWRUDW��PDQXHO��RXYUDJHV�G¶KLVWRLUH�GLYHUV�WpPRLJQHQW�G¶XQ�UHQRXYHDX�GH�OD�FXULRVLWp�
KLVWRULTXH�GDQV�OH�PLOLHX�XQLYHUVLWDLUH�ª��*HUERG��������S��������,O�QH�IDXW�SDV�QpJOLJHU�

�������������������������������������������������
�� 3RXU�O¶LPSOLFDWLRQ�GLUHFWH�GH�)RQFLQ�j�O¶$)��YRLU�QRWUH�pWXGH��1LVKL\DPD���������
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QRQ�SOXV�OD�SRVVLEOH�LQIOXHQFH�GH�9LFWRU�'XUX\������������KLVWRULHQ�HW�KRPPH�G¶eWDW��
TXL� pWDLW�PDvWUH� GH� FRQIpUHQFHV� HQ� KLVWRLUH� j� O¶eFROH�1RUPDOH�6XSpULHXUH�� GH� ����� j�
������SpULRGH�SHQGDQW�ODTXHOOH�)RQFLQ�pWDLW�MXVWHPHQW�pOqYH�GH�O¶eFROH��

1RXV� SRXYRQV� VXSSRVHU� TXH� OH� FRXUV� G¶KLVWRLUH� GLVSHQVp� SDU� 'XUX\� Q¶HVW� SDV�
pWUDQJHU� DX� FKRL[� GH� VSpFLDOLVDWLRQ� GH� )RQFLQ�� (Q� HIIHW�� VL[� DQV� DSUqV�� )RQFLQ� VHUD�
DSSHOp� DX� O\FpH� GH� 0RQW�GH�0DUVDQ� SRXU� OD� PLVH� HQ� °XYUH� G¶XQ� HQVHLJQHPHQW�
VHFRQGDLUH�GLW�VSpFLDO��SURMHW�QRYDWHXU�ODQFp�SDU�'XUX\��DORUV�PLQLVWUH�GH�O¶,QVWUXFWLRQ�
SXEOLTXH��/D�QRPLQDWLRQ�GH�)RQFLQ�j�FH�SRVWH�VXSSRVH�XQ�OLHQ�QRQ�QpJOLJHDEOH�HQWUH�OH�
PDvWUH�HW�O¶pOqYH��

)RQFLQ� FRPPHQFH� j� WUDYDLOOHU� j� &DUFDVVRQQH� FRPPH� SURIHVVHXU� G¶KLVWRLUH� HW� GH�
JpRJUDSKLH��/D�YLOOH�OXL�D�SOX��DX�SRLQW�GH�FRQVDFUHU�GHX[�RXYUDJHV�j�OD�FLWp�PpGLpYDOH�
HW� PpULGLRQDOH��� O¶XQ� VHUD� XQ� JXLGH� WRXULVWLTXH� G¶LQVSLUDWLRQ� VFLHQWLILTXH� GHVWLQp� DX�
JUDQG�SXEOLF��O¶DXWUH�XQH�WKqVH�HQ�ODWLQ�SRUWDQW�VXU�O¶KLVWRLUH�GH�&DUFDVVRQQH��,O�JDUGHUD�
SDU� OD�VXLWH�XQ�ERQ�VRXYHQLU�GH�FHWWH�YLOOH�FRPPH�OH�PRQWUH� OD�UppGLWLRQ��HQ�������GH�
VRQ�JXLGH�WRXULVWLTXH�VXU�&DUFDVVRQQH��WUHQWH�VL[�DQV�DSUqV�OD�SUHPLqUH�pGLWLRQ��

$SUqV� GHX[� DQV� GH� VpMRXU� j� &DUFDVVRQQH�� LO� HVW� QRPPp� OH� �� RFWREUH� SURIHVVHXU�
G¶KLVWRLUH� DX� O\FpH� LPSpULDO� GH�7UR\HV��3HQGDQW� VRQ� VpMRXU� j�7UR\HV�� LO� pSRXVH�$QQH�
6\OYHVWUH��"����������HQ�DYULO�������(Q�GHKRUV�GH�FHW�pYpQHPHQW�SHUVRQQHO��LO�Q¶D�ODLVVp�
GH�VRQ�VpMRXU�j�7UR\HV�TX¶XQH�FRQIpUHQFH�SRUWDQW�VXU�OHV�JXHUUHV�QDSROpRQLHQQHV��

/H�MHXQH�SURIHVVHXU�FRQWLQXH�VD�FDUULqUH�LWLQpUDQWH��(Q�������LO�D�pWp�PXWp�DX�O\FpH�
LPSpULDO�G¶HQVHLJQHPHQW� VHFRQGDLUH� VSpFLDO�GH�0RQW�GH�0DUVDQ��HW� FHOD� VDQV�GRXWH�j�
O¶LQLWLDWLYH�GH�'XUX\��¬�0RQW�GH�0DUVDQ��LO�V¶HQJDJH�HQ�PDL������GDQV�OD�FUpDWLRQ�GH�
OD�6RFLpWp�GHV�OHWWUHV��DUWV�HW�VFLHQFHV�GH�0RQW�GH�0DUVDQ�DYHF�GHV�FROOqJXHV��&¶pWDLW�OD�
SUHPLqUH� DVVRFLDWLRQ� TX¶LO� D� PLVH� HQ� SODFH� FRPPH� VHFUpWDLUH�� ¬� SDUWLU� GH� Oj�� LO�
FRPPHQFH�j�V¶LQWpUHVVHU�j� O¶HQVHLJQHPHQW�GH� OD�JpRJUDSKLH��HQ�SXEOLDQW�GHV�PDQXHOV�
VFRODLUHV��

¬� OD� UHQWUpH� GH� ������ LO� D� pWp� PXWp� FHWWH� IRLV� DX� O\FpH� GH� %RUGHDX[�� HW� OH� ���
GpFHPEUH��LO�HVW�QRPPp�RIILFLHU�G¶$FDGpPLH��DSUqV�TXDWUH�DQV�GH�VHUYLFH��2Q�D�SHX�GH�
GRFXPHQWV� VXU� VD�YLH�DX�PRPHQW�GH� OD�JXHUUH� IUDQFR�SUXVVLHQQH��PDLV�RQ�VDLW�TXH� OD�
GpIDLWH� O¶D�SURIRQGpPHQW�PDUTXp��&H�TXH� O¶RQ�VDLW�� HQ� UHYDQFKH��F¶HVW�TXH�GDQV� FHWWH�
YLOOH�SRUWXDLUH��LO�SDUWLFLSH�DFWLYHPHQW�j�OD�YLH�DVVRFLDWLYH���HQ������LO�VH�FKDUJH��HQ�WDQW�
TXH� VHFUpWDLUH� JpQpUDO�� GH� OD� FUpDWLRQ� GH� OD� 6RFLpWp� GH� JpRJUDSKLH� FRPPHUFLDOH� GH�
%RUGHDX[��OD�SUHPLqUH�DVVRFLDWLRQ�GH�)UDQFH�HQ�OD�PDWLqUH��6D�FRPSpWHQFH�VFLHQWLILTXH��
XQLYHUVLWDLUH� HW� VHV� DFWLYLWpV� DVVRFLDWLYHV� VRQW� WDQW� DSSUpFLpHV�TX¶LO� VH�YRLW� FRQILHU� XQ�

)RUPDWLRQ�LQWHOOHFWXHOOH�HW�SROLWLTXH�GH�3LHUUH�)RQFLQ��IRQGDWHXU�GH�O·$OOLDQFH�IUDQoDLVH��HW�OD�UpIRUPH�GH�OD�SROLWLTXH�pGXFDWLYH�DX�;,;H�VLqFOH
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FRXUV� GH� JpRJUDSKLH� FRPPHUFLDOH� j� OD� )DFXOWp� GHV� OHWWUHV� GH� %RUGHDX[� HQ� ������
/¶DQQpH� VXLYDQWH�� LO� GHPDQGH� DX� O\FpH� XQ� FRQJp� G¶LQDFWLYLWp� SRXU� VRQ� FRXUV� GH�
JpRJUDSKLH��FH�TXL�OXL�D�VDQV�GRXWH�VHUYL�j�SUpSDUHU�VD�WKqVH�GH�GRFWRUDW��$\DQW�VRXWHQX��
OH����RFWREUH�������XQH�WKqVH�VXU�OH�PLQLVWqUH�GH�7XUJRW�GX�SRLQW�GH�YXH�GH�O¶KLVWRLUH�
pFRQRPLTXH��DFFRPSDJQpH�GH�VD�WKqVH�ODWLQH�VXU�O¶KLVWRLUH�GH�&DUFDVVRQQH��LO�REWLHQW�OH�
���QRYHPEUH�OD�FKDLUH�GH�SURIHVVHXU�GH�JpRJUDSKLH�j�OD�PrPH�)DFXOWp��'DQV�OH�PrPH�
WHPSV��)RQFLQ�FRQWLQXH�j�°XYUHU�SRXU� OH�GpYHORSSHPHQW�GH� OD�6RFLpWp�GH�JpRJUDSKLH�
FRPPHUFLDOH� HW� HQ� JqUH� OH� EXOOHWLQ�� DYDQW� G¶HQ� rWUH� GpVLJQp� YLFH�SUpVLGHQW�� (Q�
UpFRPSHQVH�GH�FHV�DFWLYLWpV��LO�HVW�QRPPp�RIILFLHU�GH�O¶,QVWUXFWLRQ�SXEOLTXH�OH����DR�W�
������

/¶DQQpH�VXLYDQWH��XQ�GpFUHW�GX����DYULO������DSSHOOH�)RQFLQ�DX�SRVWH�GH�UHFWHXU�GH�
O¶$FDGpPLH�GH�'RXDL��-XOHV�)HUU\������������PLQLVWUH�GH�O¶,QVWUXFWLRQ�SXEOLTXH�G¶DORUV��
DYDLW�HQYLVDJp� OD� UpQRYDWLRQ�GH� O¶HQVHLJQHPHQW�VHFRQGDLUH�DYHF�GH�QRXYHDX[�DFWHXUV��
GRQW� )RQFLQ� IDLW� SDUWLH�� 'DQV� FHWWH� YLOOH� GX�1RUG�� LO� V¶HVW� FRQVDFUp� j� O¶DPpQDJHPHQW�
G¶XQ� HQVHLJQHPHQW� VHFRQGDLUH� SRXU� OHV� MHXQHV� ILOOHV� HW� j� O¶LQVWDXUDWLRQ� GH� FRXUV�
QRUPDX[�SRXU�OHV�LQVWLWXWULFHV��&H�SURMHW�pGXFDWLI�Q¶HVW�SDV�QRXYHDX��SXLVTXH�'XUX\�HQ�
DYDLW�GpMj�HX�O¶LGpH�VRXV�OH�6HFRQG�(PSLUH��3RXU�FH�TXL�HVW�GH�VRQ�WDOHQW�G¶RUJDQLVDWHXU��
LO� VH�PDQLIHVWH�GH�QRXYHDX�SDU� OD� IRUPDWLRQ� GH� O¶8QLRQ� JpRJUDSKLTXH�GX�1RUG�GH� OD�
)UDQFH��GRQW� LO�GHYLHQW�SUpVLGHQW�GX�EXUHDX�FHQWUDO�� ,O� V¶DJLW�HQ�HIIHW�GH� UHJURXSHU� OHV�
VRFLpWpV�GH�JpRJUDSKLH��pSDUSLOOpHV�GDQV�OD�UpJLRQ��&¶HVW�j�FH�PRPHQW�Oj��DX�GLUH�GH�VRQ�
FKURQLTXHXU� 3HUURXG�� TX¶LO� pWDLW� VXU� OH� SRLQW� G¶rWUH� HQYR\p� FRPPH� UHFWHXU� j� $OJHU��
3RXUWDQW� LO�D�G��UHQRQFHU�j�FH�SURMHW�SRXU�GHV�UDLVRQV�SROLWLTXHV��&HOD�Q¶HPSrFKH�SDV�
TX¶DX� PLQLVWqUH�� LO� pWDLW� TXHVWLRQ� GH� FUpHU� SRXU� OXL� XQ� ©�SRVWH� GH� GLUHFWHXU� GH�
O¶HQVHLJQHPHQW� DX[� FRORQLHV�ª� �3HUURXG�� ������ SS���������� 7RXV� FHV� WUDYDX[� OXL� RQW�
YDOX�HQ������XQH�GpFRUDWLRQ�GH�FKHYDOLHU�GH�OD�/pJLRQ�G¶KRQQHXU��DSUqV����DQV�HW�GHPL�
GH�VHUYLFH��DYHF�XQH�PHQWLRQ�SRXU�VHUYLFHV�H[FHSWLRQQHOV��

/H����QRYHPEUH�������)RQFLQ�TXLWWH� OH� WHUUDLQ�SRXU�rWUH�DSSHOp�j� OD�GLUHFWLRQ�GH�
O¶HQVHLJQHPHQW� VHFRQGDLUH� DX� PLQLVWqUH� GH� O¶,QVWUXFWLRQ� SXEOLTXH�� &HWWH� SURPRWLRQ�
UHOqYH�VDQV�GRXWH�G¶XQH�IDYHXU�GH�3DXO�%HUW������������TXL�YLHQW�GH�VH�YRLU�FRQILHU�OH�
SRUWHIHXLOOH� GH� O¶,QVWUXFWLRQ� SXEOLTXH� GDQV� OH� JRXYHUQHPHQW� GH� /pRQ� *DPEHWWD�
�����������2U�FRPPHQW�VH�IDLW�LO�TXH�)RQFLQ�DLW�JDJQp�OD�IDYHXU�GH�FH�UpSXEOLFDLQ�DX�
SRLQW�GH�GLULJHU�OD�GLUHFWLRQ�GH�O¶HQVHLJQHPHQW�VHFRQGDLUH�"�/H�OLHQ�HQWUH�)RQFLQ�HW�%HUW�
VHPEOH� UHSRVHU� SULQFLSDOHPHQW� VXU� XQH� FRQFRUGDQFH� GH� YXHV� GDQV� O¶XQ� GHV� SOXV�
LPSRUWDQWV� GRVVLHUV� SROLWLTXHV� GH� O¶pSRTXH�� j� VDYRLU� O¶HQVHLJQHPHQW� VHFRQGDLUH� GHV�
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MHXQHV�ILOOHV��
8QH�GHV� FRQWULEXWLRQV�PDMHXUHV�GH�)RQFLQ� D� FRQVLVWp� j� DPpOLRUHU� OD�TXDOLWp� HW� OD�

FRQGLWLRQ�GH�O¶HQVHLJQHPHQW�GHV�MHXQHV�ILOOHV��MXVTX¶LFL�VRXV�O¶LQIOXHQFH�GH�O¶eJOLVH��2U�
F¶HVW� %HUW�� GpSXWp� UpSXEOLFDLQ�� TXL� VRXWLHQW� GH� PDQLqUH� IHUYHQWH� OH� SURMHW� GH� ORL�
LQVWLWXDQW� O¶HQVHLJQHPHQW� VHFRQGDLUH� GHV� MHXQHV� ILOOHV� j� OD� &KDPEUH� GHV� GpSXWpV�� &H�
SURMHW�GH�ORL��SUpVHQWp�OH����RFWREUH������SDU�OH�MHXQH�GpSXWp�&DPLOOH�6pH��������������
SURFKH� GH� )HUU\�� HVW� GHYHQX� OD� ORL� GX� ��� GpFHPEUH� ������'XUDQW� FHWWH� SpULRGH��%HUW�
V¶DSSOLTXH�j�IDLUH�LQVFULUH�DX�EXGJHW�XQ�FUpGLW�LPSRUWDQW�DX[�YLOOHV�TXL�RXYULUDLHQW�GHV�
FRXUV�VHFRQGDLUHV�GH�MHXQHV�ILOOHV��&HWWH�PHVXUH�EXGJpWDLUH�WRPEH�DX�ERQ�PRPHQW�DORUV�
TXH� )RQFLQ� RFFXSH� OH� SRVWH� GH� UHFWHXU� j� 'RXDL�� )RQFLQ� DYDLW� VDQV� GRXWH� HX�
FRQQDLVVDQFH��DYDQW� WRXW� OH�PRQGH��GHV�SURMHWV�G¶XQ�GpSXWp� IDYRUDEOH�j�XQH�SROLWLTXH�
pGXFDWLYH�ODwTXH�HQ�IDYHXU�GHV�MHXQHV�ILOOHV��/HXU�UHODWLRQ��IRQGpH�VXU�GHV�FRQYLFWLRQV�
SROLWLTXHV�SDUWDJpHV��UpVLVWHUD�j�O¶pSUHXYH�GX�WHPSV�HW�F¶HVW�WRXW�QDWXUHOOHPHQW�TXH�%HUW�
WURXYHUD�VD�SODFH�SDUPL� OHV�PHPEUHV� IRQGDWHXUV� ORUV�GH� OD�FUpDWLRQ�GH� O¶$)�HQ� MXLOOHW�
������j�3DULV��

&HSHQGDQW� OD� FKXWH� GH� /pRQ� *DPEHWWD� ���������� D� FRQGXLW� )RQFLQ� j� XQH� DXWUH�
IRQFWLRQ�� HW� LO� HVW� QRPPp�� OH� �� IpYULHU� ������ LQVSHFWHXU� JpQpUDO� GH� O¶,QVWUXFWLRQ�
SXEOLTXH��FKDUJp�G¶LQVSHFWHU�OHV�pWDEOLVVHPHQWV�G¶HQVHLJQHPHQW�SULPDLUH��VHFRQGDLUH�HW�
VXSpULHXU�GH� O¶$OJpULH�DLQVL�TXH� OHV�)DFXOWpV�GHV� OHWWUHV�G¶$L[�HW�GH�0RQWSHOOLHU��SXLV�
SDU�O¶DUUrW�GX����PDUV�������FRPPH�LQVSHFWHXU�JpQpUDO�GH�O¶HQVHLJQHPHQW�SULPDLUH�HQ�
&RUVH� HW� HQ� $OJpULH�� ,O� IDXW� FHUWDLQHPHQW� \� YRLU� XQ� HIIHW� GX� FKDQJHPHQW� GH�
JRXYHUQHPHQW��%HUW�OXL�PrPH�D\DQW�TXLWWp�VHV�IRQFWLRQV�GH�PLQLVWUH��

)RQFLQ� JDUGH� OH� VWDWXW� G¶LQVSHFWHXU� JpQpUDO� MXVTX¶j� VD� UHWUDLWH�� HQ� ������ GXUDQW�
YLQJW�QHXI�DQV��eWDQW�FKDUJp�GH�O¶LQVSHFWLRQ�JpQpUDOH�HQ�&RUVH�HW�HQ�$OJpULH��)RQFLQ�D�
MRXp�GH�IDFWR�OH�U{OH�G¶LQVSHFWHXU�JpQpUDO�SRXU�OHV�FRORQLHV��DYDQW�OD�PLVH�HQ�SODFH�GX�
SRVWH��1RWUH�HQTXrWH�UpYqOH�DX�PRLQV�GHX[�WRXUQpHV�G¶LQVSHFWLRQ�HQ�$OJpULH��O¶XQH�HQ�
PDL�������O¶DXWUH�HQ�PDL�������

&¶HVW�j�SDUWLU�GH�FHWWH�pSRTXH�Oj�TX¶LO�VH�PHW�j�WUDYDLOOHU�GH�IDoRQ�LQpSXLVDEOH�SRXU�
O¶$)��¬�SDUWLU�GH�OD�SUHPLqUH�UpXQLRQ�GX����MXLOOHW�������LO�FRQVDFUH�WRXWHV�VHV�IRUFHV�j�
O¶RUJDQLVDWLRQ�HW�j�OD�YLH�GH�O¶DVVRFLDWLRQ��MXVTX¶j�VD�GpPLVVLRQ�GX�SRVWH�GH�SUpVLGHQW�OH�
���DYULO�������,O�D�OLWWpUDOHPHQW�YpFX�SRXU�O¶$)�GXUDQW�SOXV�GH�WUHQWH�DQV��&H�TXL�QH�O¶D�
SRXUWDQW�SDV�HPSrFKp��HQ�������GH�VH�FKDUJHU�GH�OD�UpRUJDQLVDWLRQ�GH�O¶eFROH�FRORQLDOH�
HQ�TXDOLWp�GH�YLFH�SUpVLGHQW�� V¶RFFXSDQW�j� OD� IRLV�GH� OD� IRUPDWLRQ�GHV� LQGLJqQHV�HW�GH�
FHOOH�GHV�FRORQLDX[�IUDQoDLV��6HV�WUDYDX[�GDQV�OH�GRPDLQH�GH�O¶pGXFDWLRQ�HW�VRQ�DFWLRQ�

)RUPDWLRQ�LQWHOOHFWXHOOH�HW�SROLWLTXH�GH�3LHUUH�)RQFLQ��IRQGDWHXU�GH�O·$OOLDQFH�IUDQoDLVH��HW�OD�UpIRUPH�GH�OD�SROLWLTXH�pGXFDWLYH�DX�;,;H�VLqFOH
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GH�WHUUDLQ�OXL�RQW�YDOX�GH�QRXYHOOHV�UpFRPSHQVHV���LO�HVW�QRPPp��OH����GpFHPEUH�������
RIILFLHU�GH�OD�/pJLRQ�G¶KRQQHXU��&¶HVW�HQ������TX¶LO�GRQQH�VD�GpPLVVLRQ�GH�VHFUpWDLUH�
JpQpUDO�� SRXU� rWUH� pOX� YLFH�SUpVLGHQW� HW� VHFUpWDLUH� JpQpUDO� IRQGDWHXU�� )RQFLQ� HVW� pOX�
SUpVLGHQW� GH� O¶$)� HQ� ������ IRQFWLRQ� TX¶LO� YD� FRQVHUYHU� MXVTX¶HQ� ������ ,O� SUHQG� VD�
UHWUDLWH� GX�PLQLVWqUH� HQ� ������ DYHF� OH� WLWUH� G¶LQVSHFWHXU� JpQpUDO� KRQRUDLUH�� 7URLV� DQV�
DYDQW�VD�PRUW��)RQFLQ�HVW�SURPX�DX�JUDGH�GH�FRPPDQGHXU�GH�OD�/pJLRQ�G¶KRQQHXU�SDU�
OH�GpFUHW�GX����MDQYLHU��HW�LO�V¶HVW�pWHLQW�j�3DULV�OH����GpFHPEUH�������j�O¶kJH�GH����DQV��

/D�YLH� HW� OH�SDUFRXUV�GH�)RQFLQ�� SURIHVVHXU�G¶KLVWRLUH� HW� GH� JpRJUDSKLH�� RIIUH�XQ�
H[HPSOH�UHPDUTXDEOH�GH�SURPRWLRQ�VRFLDOH�VRXV�OD�,,,H�5pSXEOLTXH��

�
��'XUX\�HW�O¶HQVHLJQHPHQW�VHFRQGDLUH�VSpFLDO�

/RUVTXH�)RQFLQ�D�FRPPHQFp�VD�FDUULqUH�GH�SURIHVVHXU�G¶KLVWRLUH�HW�GH�JpRJUDSKLH�j�
OD� ILQ� GX� 6HFRQG� (PSLUH�� OD� UpIRUPH� pGXFDWLYH�� GDQV� ODTXHOOH� LO� D� pWp� GLUHFWHPHQW�
LPSOLTXp��pWDLW�HQ�FRXUV�WDQW�DX�QLYHDX�SULPDLUH�TXH�VHFRQGDLUH��

2U�F¶HVW�VRQ�DQFLHQ�SURIHVVHXU�'XUX\�TXL�D�UHSULV�OH�SURMHW�GH�UpIRUPH�GH�*XL]RW�GH�
IDoRQ�SOXV�pODUJLH��HW�TXL�D�SUpSDUp�OD�SROLWLTXH�VFRODLUH�GH�)HUU\�DYHF�PRLQV�GH�SDVVLRQ�
SDUWLVDQH��¬� VRQ� DUULYpH� DX�PLQLVWqUH�GH� O¶,QVWUXFWLRQ�SXEOLTXH�� HQ�������'XUX\�D� HQ�
HIIHW�DPpQDJp�OHV�GLVSRVLWLIV�pGXFDWLIV�SRXU�PLHX[�SUpSDUHU�OD�SRSXODWLRQ�j�OD�QRXYHOOH�
VRFLpWp� LQGXVWULHOOH��8QH� GHV� UpIRUPHV�PDMHXUHV� j� FHW� pJDUG� HVW� OD�PLVH� HQ�°XYUH� GH�
O¶HQVHLJQHPHQW� VHFRQGDLUH� GLW� ©�VSpFLDO�ª�� 3DU� UDSSRUW� j� O¶HQVHLJQHPHQW� VHFRQGDLUH�
FODVVLTXH�YLVDQW� OD� IRUPDWLRQ�GHV�pOLWHV�� OH� WHUPH�©�VSpFLDO�ª�pYRTXH� OD�SRUWpH�SOXV�RX�
PRLQV� SURIHVVLRQQHOOH� GH� O¶HQVHLJQHPHQW� IDFH� DX� SURJUqV� pFRQRPLTXH� HW� LQGXVWULHO��
GRQW�EpQpILFLHQW� OHV�ERXUJHRLVLHV�DJULFROHV��LQGXVWULHOOHV�HW�FRPPHUFLDOHV��/HV�HQIDQWV�
GH�FHV�QRXYHOOHV�ERXUJHRLVLHV�VXLYDLHQW� MXVTXH�Oj� O¶HQVHLJQHPHQW�FODVVLTXH��VDQV�SRXU�
DXWDQW� V¶RULHQWHU� YHUV� OHV� SURIHVVLRQV� SUpYXHV� SRXU� FHWWH� ILOLqUH�� /H� SURMHW� GH� 'XUX\�
FKHUFKH�j�DGDSWHU�OH�FXUULFXOXP�VFRODLUH�j�OHXUV�EHVRLQV��

'XUX\�D�HQWUHSULV�OD�UpIRUPH�pGXFDWLYH��QRQ�SDV�HQ�FRPPHQoDQW�SDU�OHV�O\FpHV�GH�
OD�FDSLWDOH��PDLV�SDU�FHX[�GH�OD�SURYLQFH�R��LO�SHQVDLW�UHQFRQWUHU�PRLQV�GH�UpVLVWDQFH�HW�
G¶RSSRVLWLRQ��/D�TXHVWLRQ�GHV�FUpGLWV�GLVSRQLEOHV�SRXU�FH�SURMHW�VH�SRVDLW�pJDOHPHQW���
IDXWH�GH�GLVSRVHU�GH�VHV�SURSUHV�EkWLPHQWV�� O¶HQVHLJQHPHQW�VSpFLDO�GHYDLW�SDUWDJHU� OHV�
ORFDX[�GH� O\FpHV�RX�GH� FROOqJHV�FODVVLTXHV� �$OEHUWLQL��������S�������/H�SUHPLHU� O\FpH�
H[SpULPHQWDO�FKRLVL�pWDLW�FHOXL�GH�0RQW�GH�0DUVDQ��R��)RQFLQ�D�pWp�DSSHOp�H[SUqV�SRXU�
FHWWH� ILOLqUH��/H�PLQLVWUH� OXL�PrPH�V¶HVW� UHQGX�DX� O\FpH� ORUV�GH� O¶LQDXJXUDWLRQ��FH�TXL�
WpPRLJQH� GX� IDLW� TXH� FH� O\FpH� pWDLW� FRQVLGpUp� FRPPH� XQ� ©�PRGqOH� G¶HQVHLJQHPHQW�
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VHFRQGDLUH� VSpFLDO� SRXU� OD� UpJLRQ� VXG�RXHVW� GH� O¶(PSLUH�ª� �LELG��� S�������� ,O� \� D�
SURQRQFp� XQ� GLVFRXUV� SUpFLVDQW� OH� FRQWHQX� HW� OD� SRUWpH� GH� FHW� HQVHLJQHPHQW�� HW� D�
SUpVHQWp� XQH� DUJXPHQWDWLRQ� SRXU� GpIHQGUH� O¶H[LVWHQFH� GH� OD� QRXYHOOH� ILOLqUH� OLpH� DX�
SURJUqV�GH�OD�VRFLpWp�LQGXVWULHOOH��6HORQ�OH�PLQLVWUH��LO�PDQTXDLW�XQH�IRUPDWLRQ�DGpTXDWH�
SRXU�OD�SRSXODWLRQ�TXL�V¶RFFXSH�GH�O¶LQGXVWULH��GX�QpJRFH�HW�GH�O¶DJULFXOWXUH��FH�GRQW�QL�
OHV� O\FpHV� FODVVLTXHV�� QL� OHV� pFROHV� SULPDLUHV� QH� SRXYDLHQW� WHQLU� FRPSWH� MXVTXH�Oj�� ,O�
GpILQLW� DLQVL� WURLV� FDWpJRULHV� GX� V\VWqPH� pGXFDWLI� HQ� IRQFWLRQ� GHV� FODVVHV� VRFLDOHV���
©�O¶RXYULHU�GHV�FKDPSV�HW�GH�OD�YLOOH��SDU�O¶pFROH�SULPDLUH���O¶LQGXVWULHO��OH�QpJRFLDQW�HW�
O¶DJULFXOWHXU�� SDU� OH� FROOqJH� VSpFLDO��� OH� PDJLVWUDW�� OH� VDYDQW�� OH� OHWWUp�� SDU� OH� O\FpH�
FODVVLTXH�HW�QRV�pFROHV�VXSpULHXUHV�ª��'XUX\��������S������

3RXU�FH�TXL�HVW�GX�FXUULFXOXP�GH�FHW�HQVHLJQHPHQW��RQ�D�VXSSULPp�O¶HQVHLJQHPHQW�
GHV�ODQJXHV�FODVVLTXHV�FRPPH�OH�ODWLQ�HW�OH�JUHF��IDXWH�GH�OHXU�WURXYHU�XQH�XWLOLWp�GDQV�
OH� PLOLHX� SURIHVVLRQQHO� GHV� pOqYHV�� HW� O¶RQ� DFFRUGH� OD� SUpIpUHQFH� DX[� PDWLqUHV�
SUDWLTXHV���©�(QVHLJQHPHQW�PRUDO�HW�UHOLJLHX[��ODQJXH�HW�OLWWpUDWXUH�IUDQoDLVHV��KLVWRLUH�
HW� JpRJUDSKLH�� FDOFXO�� FRPSWDELOLWp� HW� OpJLVODWLRQ� XVXHOOHV�� YRLOj� G¶DERUG� OH� IRQGV�
FRPPXQ� TXH� WRXW� OH� PRQGH� GHYUD� SUHQGUH�ª� �LELG��� S������ /H� UHVWH� HVW� DX� FKRL[� GHV�
pOqYHV��� VHORQ� OHV�EHVRLQV�� OHV� ODQJXHV�YLYDQWHV�SRXU� OHV�XQV�� OH�GHVVLQ�RX� O¶pFRQRPLH�
SROLWLTXH� SRXU� OHV� DXWUHV�� SDU� H[HPSOH�� FH� TXL� IDLW� TXH� ©�OH� FDUDFWqUH� SURSUH� GH�
O¶HQVHLJQHPHQW� VSpFLDO� HVW� GRQF� OD� YDULpWp�ª� �LELG��� S������ &HWWH� YDULpWp�� OLpH� DX[�
QpFHVVLWpV�ORFDOHV��VH�GLYHUVLILH�HQFRUH�HQ�IRQFWLRQ�GHV�YLOOHV���©�O¶LQIOXHQFH�ORFDOH�SHXW�
GRQF�V¶H[HUFHU�OLEUHPHQW���F¶HVW�OD�SOXV�ODUJH�GpFHQWUDOLVDWLRQ�VFRODLUH�ª��LELG���S�������

2U�TXHOOH�pWDLW�OD�SRVLWLRQ�GH�)RQFLQ�j�O¶pJDUG�GH�FHWWH�UpIRUPH�"�(W�TXHO�U{OH�D�W�LO�
MRXp�GDQV�OD�PLVH�HQ�SUDWLTXH�GH�O¶HQVHLJQHPHQW�VSpFLDO�"�/RUVTXH�FHW�HQVHLJQHPHQW�D�
PLV� O¶DFFHQW� VXU� OHV� PDWKpPDWLTXHV�� OHV� VFLHQFHV� QDWXUHOOHV�� OHV� ODQJXHV� PRGHUQHV��
O¶KLVWRLUH�HW� OD�JpRJUDSKLH��FHWWH�GHUQLqUH�HVW�GHYHQXH�©�OH�V\PEROH�GH�O¶HQVHLJQHPHQW�
PRGHUQH� IDFH� j� O¶HQVHLJQHPHQW� WUDGLWLRQQHO� FODVVLTXH�ª� �%HUGRXOD\�� ������ S������� /D�
PLVH�HQ�YDOHXU�GH�VD�VSpFLDOLWp�O¶D�VDQV�GRXWH�FRQIRUWp�GDQV�VRQ�FKRL[�G¶rWUH�XQ�WHQDQW�
GH� O¶HQVHLJQHPHQW� VSpFLDO�� HW�PrPH� XQ� SDUWLVDQ� IHUYHQW� GH� OD� SROLWLTXH� pGXFDWLYH� GH�
'XUX\��

4XHOTXHV� DQQpHV�SOXV� WDUG��)RQFLQ� D�SXEOLp�� ORUV�GH� OD�PLVH� HQ�SODFH�GH� O¶$)��XQ�
DUWLFOH� SRUWDQW� VXU� O¶LQVWUXFWLRQ� GHV� LQGLJqQHV� HQ� $OJpULH�� GDQV� OHTXHO� O¶DXWHXU� QH� VH�
FDFKH�SDV�GH�GpIHQGUH�XQH�DSSURFKH�GHV�REMHFWLIV�GH�O¶pFROH�SXUHPHQW�XWLOLWDLUH���

�

)RUPDWLRQ�LQWHOOHFWXHOOH�HW�SROLWLTXH�GH�3LHUUH�)RQFLQ��IRQGDWHXU�GH�O·$OOLDQFH�IUDQoDLVH��HW�OD�UpIRUPH�GH�OD�SROLWLTXH�pGXFDWLYH�DX�;,;H�VLqFOH
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/H�GpFUHW� UHVWH�PXHW�DX�VXMHW�GX� WUDYDLO�PDQXHO�GDQV� OHV�pFROHV��'H� O¶DYHX�GH�
WRXV�OHV�KRPPHV�FRPSpWHQWV�TXL�VH�VRQW�RFFXSpV�GH�O¶HQVHLJQHPHQW�GHV�LQGLJqQHV��
F¶HVW�SDU� O¶DSSUHQWLVVDJH�G¶XQ�PpWLHU�VXUWRXW�TXH�QRXV�DWWLUHURQV�j�QRXV��TXH�QRXV�
UHWLHQGURQV�GDQV�QRV�pFROHV�OHV�MHXQHV�$UDEHV�HW�%HUEqUHV��)RQFLQ��������S�������
�
)RQFLQ� LQVLVWH� VXUWRXW� VXU� O¶DVSHFW� XWLOLWDLUH� HW� SURIHVVLRQQHO� GH� O¶pGXFDWLRQ� GHV�

LQGLJqQHV�� DX�SRLQW�GH� O¶RULHQWHU�XQLTXHPHQW�YHUV� OD� IRUPDWLRQ�SURIHVVLRQQHOOH�GDQV� OH�
UpJLPH�FRORQLDO��4XDQW�j�OD�ODQJXH��RXWLO�pJDOHPHQW�QpFHVVDLUH�j�OD�FRPPXQLFDWLRQ�DYHF�
OHV�FRORQV��HOOH�Q¶HVW�SDV�QpJOLJpH�QRQ�SOXV��PDLV�j�XQ�PRLQGUH�GHJUp���

�
&¶HVW� G¶DSSUHQGUH� j� WRXWH� OD� SRSXODWLRQ� LQGLJqQH� O¶XVDJH� GH� QRWUH� ODQJXH��

4X¶HOOH� FRPSUHQQH� OH� IUDQoDLV�� TX¶HOOH� OH� SDUOH�� YRLOj� O¶HVVHQWLHO�� 4X¶HOOH� OH� OLVH��
TX¶HOOH� O¶pFULYH�� FHOD� HVW� XWLOH�� PDLV� j� XQ� PRLQGUH� GHJUp�� 4X¶HOOH� IRXUQLVVH� GHV�
pOqYHV�j�QRV�FROOqJHV�HW�j�QRV�O\FpHV��FHFL�HVW�GpMj�SUHVTXH�GX�OX[H��)RQFLQ��������
S�������
�

/D� ILQDOLWp� SUDWLTXH� HW� SURIHVVLRQQHOOH� TXH� UHTXLHUW� O¶HQVHLJQHPHQW� SHXW� GRPLQHU�
FKH]� )RQFLQ� OHV� FDUDFWpULVWLTXHV� GH� O¶HQVHLJQHPHQW� LQGLJqQH�� TX¶LO� DOODLW� PHWWUH� HQ�
YDOHXU�XOWpULHXUHPHQW��HQ�SDUWLFXOLHU�j�SDUWLU�GHV�DQQpHV�������3OXV�GH�YLQJW�DQV�DSUqV��
LO� VRXWLHQW� GH�PDQLqUH� IHUPH� O¶HQVHLJQHPHQW� SUDWLTXH� HW� SURIHVVLRQQHO� GHV� LQGLJqQHV�
GDQV� OHV� FRORQLHV�� WRXW� HQ� VRXKDLWDQW� TXH� OHV� LQGLJqQHV� LQVWUXLWV� DSSRUWHQW� OHXU�
FRQWULEXWLRQ�j�OD�FRORQLVDWLRQ�IUDQoDLVH��&HWWH�RSLQLRQ�VHPEOH�GpFRXOHU�SOXV�RX�PRLQV�
GLUHFWHPHQW�GH�VRQ�H[SpULHQFH�GH�O¶HQVHLJQHPHQW�VHFRQGDLUH�VSpFLDO��
�

��$SSRUW�j�O¶HQVHLJQHPHQW�VHFRQGDLUH�GHV�MHXQHV�ILOOHV� �
1RPPp� OH� ��� DYULO� ����� UHFWHXU� GH� O¶$FDGpPLH� GH� 'RXDL�� )RQFLQ� YD� pODUJLU� OH�

FKDPS�GH�VHV�SUpRFFXSDWLRQV�SURIHVVLRQQHOOHV��'DQV�FH�JUDQG�UHFWRUDW��LO�YD�V¶RFFXSHU�
FHWWH�IRLV�FL�GH�O¶HQVHLJQHPHQW�VHFRQGDLUH�GHV�MHXQHV�ILOOHV��

/¶HQVHLJQHPHQW�GH� MHXQHV� ILOOHV�DX�;,;H�pWDLW�SUHVTXH�HQWLqUHPHQW� VRXV� OD�FRXSH�
GH� O¶eJOLVH�� /HV� ILOOHV� VRQW� pOHYpHV� ©�VXU� OHV� JHQRX[� GH� O¶eJOLVH�ª� �0D\HXU�� ������
S�������� /RUVTXH� OH� FKULVWLDQLVPH� D� UHWURXYp� XQH� SDUWLH� GH� VRQ� LQIOXHQFH� VRXV� OD�
0RQDUFKLH�� DSUqV� VRQ� pFUDVHPHQW� SDU� OD� 5pYROXWLRQ�� OHV� FOHUJpV� VH� VRQW� DSSOLTXpV� j�
GLIIXVHU� GH� QRXYHDX� OHV� YDOHXUV� FKUpWLHQQHV�� HW� FHOD� DX� PR\HQ� GH� O¶pGXFDWLRQ� GHV�
IHPPHV��/¶HQVHLJQHPHQW�GHV�ILOOHV�RFFXSH�XQH�SODFH�FDSLWDOH�HQ�YXH�GH�OD�UHFRQTXrWH�
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GH� OD� VRFLpWp� FDU� OHV� IHPPHV� VRQW� FHQVpHV� V¶RFFXSHU� GHV� HQIDQWV� j� O¶LQWpULHXU� GH� OD�
IDPLOOH��\�FRPSULV�GH� OHXU�pGXFDWLRQ��/D�GLIIXVLRQ�GHV�YDOHXUV�FKUpWLHQQHV�DXSUqV�GHV�
IHPPHV� FRQGXLW� GqV� ORUV� OHV� HQIDQWV� j� VH� IDPLOLDULVHU� DYHF� O¶eJOLVH�� HW� LQFXOTXHU�
SURJUHVVLYHPHQW�FHV�YDOHXUV�DX[�MHXQHV�kPHV��&¶HVW�GDQV�FHWWH�SHUVSHFWLYH�TXH�O¶pFROH�
SDURLVVLDOH�� WRXMRXUV�PL[WH�� DLQVL� TXH� OHV�SHWLWHV� pFROHV� RX� O¶LQVWLWXWLRQ� DX� FRXYHQW� VH�
VRQW�ELHQ�GpYHORSSpHV��HW�OHV�UHOLJLHXVHV��HQWUH�DXWUHV��RQW�WURXYp�OHXU�YRFDWLRQ�GDQV�FHW�
DSRVWRODW��

/¶HQVHLJQHPHQW� GHV� ILOOHV� pWDLW� FRQVLGpUp�� G¶DXWUH� SDUW�� FRPPH� XQH� DIIDLUH�
SULPRUGLDOH� GH� OD� IDPLOOH�� G¶DXWDQW� SOXV� TX¶LO� VXSSRVH�� FRQIRUPpPHQW� j� O¶HVSULW� GX�
WHPSV��XQ�DSSUHQWLVVDJH�VSpFLILTXH�GH�OD�IpPLQLWp��UHSUpVHQWp�SDU�OHV�WUDYDX[�G¶DLJXLOOH��
'H�SOXV��FRPPH�EHDXFRXS�GH�IHPPHV�QH� WUDYDLOODLHQW�SDV�HQ�GHKRUV�GH� OD�PDLVRQ�� OH�
FKHI� GH� OD� IDPLOOH� QH� SHUFHYDLW� SDV� YpULWDEOHPHQW� OD� QpFHVVLWp� RX� O¶XWLOLWp� G¶XQH�
LQVWUXFWLRQ�PrPH�pOpPHQWDLUH��

/RUVTXH�)HUU\�D�ODQFp�XQ�GpEDW�UHODWLI�j�O¶HQVHLJQHPHQW�IpPLQLQ�j�SDUWLU�GH�������
OH� GRVVLHU� pWDLW� SOXV� SROLWLTXH� TX¶pGXFDWLI�� /HV� UpSXEOLFDLQV� UpFODPDLHQW� O¶pGXFDWLRQ�
IpPLQLQH�HQ�WHUPHV�G¶pJDOLWp�HQWUH�PDUL�HW�IHPPH��HW�VRXWHQDLHQW�TXH�OHV�IHPPHV��HOOHV�
DXVVL�� DYDLHQW� OH� GURLW� GH� SDUWLFLSHU� j� O¶LGpDO� UpSXEOLFDLQ�� &HOXL�FL� SDVVH� DXVVL� SDU� OD�
PDQLqUH�GRQW�OHV�pSRX[�UpDOLVHQW�O¶pJDOLWp�DX�VHLQ�GH�OD�IDPLOOH��&RPPH�)HUU\�O¶DIILUPH�
HQ� ������� ©� LO� IDXW� TXH� OD� IHPPH� DSSDUWLHQQH� j� OD� VFLHQFH� RX� TX¶HOOH� DSSDUWLHQQH� j�
O¶eJOLVH�ª� �)HUU\�� FLWp� SDU�$OEHUWLQL�� ������ S�������&HV� SURSRV� YLVDLHQW� GLUHFWHPHQW� OH�
PRQRSROH�GX�FOHUJp��/D�SROLWLTXH�pGXFDWLYH�YpKLFXODLW�IRUWHPHQW�O¶DQWDJRQLVPH�HQWUH�OD�
5pSXEOLTXH�HW�O¶eJOLVH��(W�HQFRUH�OH�GpEDW�Q¶D�W�LO�JXqUH�WRXFKp�OHV�SURJUDPPHV��FH�TXL�
QRXV�PRQWUH�TXH�OD�GLVFXVVLRQ�pWDLW�DX�IRQG�SOXV�SROLWLTXH�TX¶pGXFDWLYH��

6RXV�OD�,,,H�5pSXEOLTXH��F¶HVW�j�O¶LQLWLDWLYH�GH�6pH��MHXQH�GpSXWp�GH�O¶HQWRXUDJH�GH�
)HUU\�� TXH� OD� SURSRVLWLRQ� GH� ORL� D� pWp� GpSRVpH� j� OD� &KDPEUH�� OH� ��� RFWREUH� ������ HW�
VRXWHQXH�DXVVLW{W�SDU�%HUW�HW�GpIHQGXH�YLJRXUHXVHPHQW�SDU�)HUU\��(OOH�HVW�GHYHQXH�SDU�
OD�VXLWH�OD�ORL�GX����GpFHPEUH�������0D\HXU��������S��������

'HV�GLIILFXOWpV�VRQW�DSSDUXHV�GqV�OH�GpEXW�WDQW�VXU�OH�SODQ�ILQDQFLHU�TXH�VXU�OH�SODQ�
GX�SHUVRQQHO��/¶pGXFDWLRQ�IpPLQLQH�VRXV�OD�,,,H�5pSXEOLTXH�D�pWp�FRQoXH�SRXU�VXFFpGHU�
DX[� FRXUV� GH� MHXQHV� ILOOHV��PLV� HQ�°XYUH� GHSXLV� OH� 6HFRQG�(PSLUH�� VDQV� IDLUH� SDUWLH�
SRXU� DXWDQW� GH� O¶,QVWUXFWLRQ� SXEOLTXH�� G¶DXWDQW� SOXV� TXH� OD� VLWXDWLRQ� ILQDQFLqUH�
V¶DJJUDYH�� /D� PLVH� HQ� SODFH� GH� FRXUV� pWDLW� GqV� ORUV� ODLVVpH� j� O¶LQLWLDWLYH� ORFDOH�� HQ�
SDUWLFXOLHU�� PXQLFLSDOH�� 3RXU� FH� TXL� HVW� GHV� SHUVRQQHOV� FRPSpWHQWV�� OD� ORL� UHQFRQWUH�
HQFRUH�GHV�GLIILFXOWpV�j� UpVRXGUH��(Q�UDLVRQ�GH� OD�VSpFLILFLWp�GHV�SURJUDPPHV�SURSUHV�

)RUPDWLRQ�LQWHOOHFWXHOOH�HW�SROLWLTXH�GH�3LHUUH�)RQFLQ��IRQGDWHXU�GH�O·$OOLDQFH�IUDQoDLVH��HW�OD�UpIRUPH�GH�OD�SROLWLTXH�pGXFDWLYH�DX�;,;H�VLqFOH

60



�

DX[�ILOOHV�FRPPH�OHV�WUDYDX[�G¶DLJXLOOH��LO�PDQTXH�GHV�LQVWLWXWULFHV�FRPSpWHQWHV��j�WHO�
SRLQW�TX¶LO�IDXW�DWWHQGUH�O¶RXYHUWXUH�GH�O¶pFROH�QRUPDOH�GH�ILOOHV��LQVWLWXWLRQQDOLVpH�SDU�
OD�ORL�GH�������JUkFH�j�O¶LQLWLDWLYH�GH�%HUW��

0DOJUp� GHV� SUREOqPHV� GLIILFLOHV� j� UpVRXGUH�� OD� SROLWLTXH� GH� O¶HQVHLJQHPHQW�
VHFRQGDLUH�GHV�MHXQHV�ILOOHV�FRPSRUWH�TXHOTXHV�SRLQWV�QRYDWHXUV�VXU�OH�SODQ�pGXFDWLI���OD�
ODwFLVDWLRQ� GHV� SURJUDPPHV� G¶pWXGHV�� &HWWH� PHVXUH� YLVH� j� UHQGUH� IDFXOWDWLI�
O¶HQVHLJQHPHQW� GH� OD� UHOLJLRQ�� WRXW� HQ� PDLQWHQDQW� REOLJDWRLUH� FHSHQGDQW� FHOXL� GH� OD�
PRUDOH��

/¶HVSULW�GH�O¶pSRTXH�QH�YRXODLW�RX�QH�SRXYDLW�SDV�HQFRUH�FRQFHYRLU�XQH�pGXFDWLRQ�
IpPLQLQH� LGHQWLTXH� j� FHOOH�GHV� JDUoRQV��PDOJUp� OH�GURLW� j� O¶pGXFDWLRQ� UpFODPp�SDU� OHV�
UpSXEOLFDLQV��©�4XHOTXHV�QRWLRQV�GH�ODWLQ�ª��IDFXOWDWLI�SDU�DLOOHXUV�GDQV�OHV�SURJUDPPHV��
H[SOLTXHQW�ELHQ�OD�SRUWpH�GH�FHWWH�pGXFDWLRQ���RQ�QH�FKHUFKH�SDV�j�IRUPHU�GHV�IHPPHV�
VDYDQWHV��j� OD�GLIIpUHQFH�GH� O¶HQVHLJQHPHQW�FODVVLTXH�SRXU� OHV�JDUoRQV��PDLV�FH�FRXUV�
pWDLW�FHQVp�rWUH�XWLOH�©�SDUFH�TX¶XQ�SHX�GH�ODWLQ�FRPSOqWH�OD�FRQQDLVVDQFH�GX�IUDQoDLV�HW�
TX¶XQH� PqUH� LQVWUXLWH� DLPHUD� j� SRXYRLU� VXLYUH� OHV� SUHPLqUHV� pWXGHV� GH� VRQ� ILOV�ª�
�%HUWKHORW� HW� DOLL�� ������� /¶HQVHLJQHPHQW� pOpPHQWDLUH� GX� ODWLQ� QH� VHUW� GRQF� TX¶j�
UHQIRUFHU�OH�VWDWXW�GH�OD�IHPPH�GDQV�OD�IDPLOOH��

&RPPHQW�)RQFLQ�D�W�LO�DJL�SRXU�PHWWUH�HQ�°XYUH�FHWWH�UpIRUPH�pGXFDWLYH�"�4XHOOH�
D� pWp� VD� FRQWULEXWLRQ� j� O¶pJDUG� GH� O¶pGXFDWLRQ� IpPLQLQH�"�'HX[� GRFXPHQWV� DX�PRLQV�
PpULWHQW� G¶rWUH� H[DPLQpV� SRXU� PHVXUHU� VRQ� HQJDJHPHQW��� O¶XQ�� OHV� VRXYHQLUV� G¶XQ�
FROOqJXH��HW�O¶DXWUH��XQ�GLVFRXUV�SURQRQFp�ORUV�GH�O¶RXYHUWXUH�GHV�FRXUV�SRXU�OHV�MHXQHV�
IHPPHV��'DQV�OH�SUHPLHU��XQ�FDPDUDGH�GH�O¶eFROH�1RUPDOH�6XSpULHXUH�GpFULW�VHV�MRXUV�
j�'RXDL�HQ�FHV�WHUPHV���

�
6D�PDLVRQ� KRVSLWDOLqUH� pWDLW� GHYHQXH� FRPPH� OH� FHQWUH� G¶DWWUDFWLRQ� GH� WRXWH�

O¶8QLYHUVLWp��� LO� PHWWDLW� WRXW� HQ� PRXYHPHQW� HQ� XQ� WHPSV� R�� O¶DGPLQLVWUDWLRQ�
FHQWUDOH�� D\DQW� WDQW� GH� FKRVHV� j� FUpHU�� ODLVVDLW� DX[� UHFWHXUV� XQH� WUqV� JUDQGH�
LQLWLDWLYH��� LO� RUJDQLVDLW� GHV� FRXUV� VHFRQGDLUHV� SRXU� OHV� MHXQHV� ILOOHV�� GHV� FRXUV�
QRUPDX[�SRXU�IRUPHU�GHV�LQVWLWXWULFHV�HQ�DWWHQGDQW�OHV�pFROHV�QRUPDOHV��WURS�OHQWHV�
j� V¶RXYULU�� YHLOODLW� SHUVRQQHOOHPHQW� VXU� OHV� ERXUVLHUV� GH� OLFHQFHV�� UpJODLW�
O¶DYDQFHPHQW�GHV�UpSpWLWHXUV�GH�O\FpH�HW�GH�FROOqJH��VL�QpJOLJpV�MXVTXH�Oj��VXVFLWDLW�
SDUWRXW� GHV� FRQIpUHQFHV�� 8QH� IRLV� SDU� VHPDLQH�� LO� VH� UHQGDLW� j� /LOOH�� R�� OD�
PXQLFLSDOLWp�DYDLW�PLV�VRQ�FDELQHW�j�VD�GLVSRVLWLRQ��HW�\�WUDLWDLW�VXU�SODFH��D\DQW�HQ�
KRUUHXU� OD�SDSHUDVVHULH�EXUHDXFUDWLTXH�� OHV�TXHVWLRQV� LQWpUHVVDQW� FH� JUDQG�FHQWUH�
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�3HUURXG��������SS����������
�
&H�SDVVDJH�pFODLUH�j�ELHQ�GHV�pJDUGV�OH�WUDYDLO�GX�UHFWHXU�HQ�WDQW�TX¶pGXFDWHXU�GDQV�

OH� 1RUG��� pGXFDWLRQ� IpPLQLQH�� VXUYHLOODQFH� PRUDOH� GHV� pOqYHV�� DGPLQLVWUDWLRQ� GHV�
pWDEOLVVHPHQWV� VFRODLUHV� HW� RUJDQLVDWLRQ� GH� FRQIpUHQFHV�� VDQV� SDUOHU� GH� VHV� DFWLYLWpV�
DVVRFLDWLYHV�HQ�WDQW�TXH�JpRJUDSKH��

3RXU� FH� TXL� HVW� GH� O¶HQJDJHPHQW� GX� UHFWHXU� SRXU� O¶pGXFDWLRQ� GH� MHXQHV� ILOOHV��
)RQFLQ� D� HVVD\p� GH� FUpHU�� GH� VD� SURSUH� LQLWLDWLYH�� XQ� FRXUV� QRUPDO� VXSpULHXU�
G¶LQVWLWXWULFHV�j�'RXDL�HQ�������PDOJUp�OHV�GLIILFXOWpV�ILQDQFLqUHV�GX�PLQLVWqUH��(Q�HIIHW�
VRQ� SURMHW� D� GHYDQFp� OH� SURMHW� GH� %HUW� SRXU� OD� FUpDWLRQ� GH� O¶eFROH� QRUPDOH�� 6RQ�
LQLWLDWLYH� pWDQW� QRYDWULFH�� OD� FLUFXODLUH� DQQRQoDQW� OD� IRQGDWLRQ� GX� FRXUV� QRUPDO�
VXSpULHXU�D�pWp�UHSURGXLWH�GDQV�OD�5HYXH�SpGDJRJLTXH�HQ�������)RQFLQ���������&H�Q¶HVW�
SRXUWDQW�SDV�OD�SUHPLqUH�IRLV�TXH�)RQFLQ�V¶RFFXSDLW�GH�O¶HQVHLJQHPHQW�GHV�MHXQHV�ILOOHV��
,O�DYDLW�GpMj�RUJDQLVp�GHV�FRXUV�G¶HVVDL�j�0RQW�GH�0DUVDQ��HW�j�%RUGHDX[�LO�D�IDLW�SDUWLH�
GH�O¶DVVRFLDWLRQ�XQLYHUVLWDLUH�TXL�OHV�SURIHVVH��)RQFLQ�HW�&DUHWWH��������S������3RXU�VRQ�
H[SpULHQFH� HQ� OD� PDWLqUH�� LO� QH� UHVWH� SDV� G¶DXWUHV� GRFXPHQWV� TXH� VRQ� SURSUH�
WpPRLJQDJH��

)RQFLQ� D� SURQRQFp�� HQ� ������ XQ� GLVFRXUV� ORUV� GH� O¶LQDXJXUDWLRQ� GHV� ©�FRXUV�
G¶HQVHLJQHPHQW�VHFRQGDLUH�SRXU�OHV�MHXQHV�ILOOHV�ª�j�$EEHYLOOH��TXL�H[SULPH�DYHF�XQH�
FHUWDLQH�SUpFLVLRQ�VRQ�SRLQW�GH�YXH�VXU�FH�GRVVLHU��,O�GLYLVH�O¶HQVHLJQHPHQW�GHV�MHXQHV�
ILOOHV�HQ�TXDWUH� W\SHV���FRXUV�HQ�H[WHUQDW�� LQVWLWXWV�RX�H[WHUQDWV�VXUYHLOOpV��SHQVLRQQDWV�
VXEYHQWLRQQpV�� FROOqJHV� PXQLFLSDX[�� VDQV� SULYLOpJLHU� O¶XQ� RX� O¶DXWUH�� ,O� GpYHORSSH�
HQVXLWH� VRQ� SRLQW� GH� YXH� VXU� O¶pYHQWXHOOH� FUpDWLRQ� G¶XQ� O\FpH� GH� ILOOHV�� HQWUHWHQX�
GLUHFWHPHQW�SDU�O¶eWDW��FH�TXL�Q¶pWDLW�SDV�HQFRUH�PLV�HQ�SODFH��)RQFLQ�Q¶RXEOLH�SDV�GH�
PHQWLRQQHU�� GqV� OH� GpEXW�� OD� GLPHQVLRQ� SDWULRWLTXH� GH� O¶pGXFDWLRQ� IpPLQLQH�� HQ�
pYRTXDQW�OH�GLVFRXUV�GH�6pH��/H�WRQ�GHYLHQW�SDUWLFXOLqUHPHQW�JUDQGLORTXHQW�j�OD�ILQ�GX�
GLVFRXUV���

�
0HVVLHXUV��TXDQG�RQ� D�YX�GH�SUqV� OHV� UpVXOWDWV� ODPHQWDEOHV�GH� OD�GpFDGHQFH�

PDWpULHOOH� HW� PRUDOH� GH� OD� )UDQFH� j� OD� ILQ� GX� 6HFRQG� (PSLUH�� HW� TXDQG� RQ�
UHFKHUFKH�OHV�FDXVHV��OH�UHPqGH�G¶XQ�DXVVL�IXQHVWH�DIIDLVVHPHQW�GH�QRWUH�SDWULH��RQ�
QH�WDUGH�SDV�j�VH�FRQYDLQFUH�TXH�O¶LJQRUDQFH�HW� OH�GpIDXW�G¶pGXFDWLRQ�SDWULRWLTXH�
pWDLHQW� OD� SOXV� JUDYH� HW� OD� SOXV� GDQJHUHXVH� GH� QRV�PDODGLHV� �)RQFLQ� HW� &DUHWWH��
������S������

)RUPDWLRQ�LQWHOOHFWXHOOH�HW�SROLWLTXH�GH�3LHUUH�)RQFLQ��IRQGDWHXU�GH�O·$OOLDQFH�IUDQoDLVH��HW�OD�UpIRUPH�GH�OD�SROLWLTXH�pGXFDWLYH�DX�;,;H�VLqFOH
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�
&H�SRLQW�GH�YXH�VXU�OD�)UDQFH�QH�WLHQW�SDV�VHXOHPHQW�j�O¶RULJLQDOLWp�GH�)RQFLQ��PDLV�

LO� HVW� SUpVHQW� GH� IDoRQ� JpQpUDOH� GDQV� OHV� PHQWDOLWpV� GH� O¶pSRTXH�� /HV� PR\HQV� GX�
UHGUHVVHPHQW� GH� OD� QDWLRQ� YDULHQW� HQ� IRQFWLRQ� GHV� SULVHV� GH� SRVLWLRQ� VRFLDOHV� HW�
SROLWLTXHV�GH�O¶RUDWHXU��(Q�WDQW�TXH�UHFWHXU��)RQFLQ�VH�GRLW�GH�VRXOLJQHU�TXH�O¶pGXFDWLRQ�
HQ� JpQpUDO�� HW� O¶pGXFDWLRQ� IpPLQLQH� HQ� SDUWLFXOLHU�� MRXHQW� XQ� U{OH� SUpSRQGpUDQW� SRXU�
UHOHYHU�OD�SDWULH���

�
/¶DEVHQFH� G¶HQVHLJQHPHQW� VHFRQGDLUH� SRXU� OHV� IHPPHV� HQWUHWLHQW� O¶DQDUFKLH�

LQWHOOHFWXHOOH�GH�OD�QDWLRQ��/D�SOXSDUW�GHV�IHPPHV�VRQW�UHVWpHV�pWUDQJqUHV�DX[�LGpHV��
DX[�VHQWLPHQWV�GH�OD�)UDQFH�UpSXEOLFDLQH�HW�PRGHUQH��/H�MRXU�R��O¶XQLWp�DXUD�pWp�
UpWDEOLH� GDQV� OHV� kPHV�� FH� MRXU�Oj� VHXOHPHQW� OH� UHOqYHPHQW� GH� OD� SDWULH� VHUD�
GpILQLWLI�HW�FRPSOHW��LELG���S������
�
/H� UHFWHXU� FKHUFKH� j� IRUPHU� OHV� IHPPHV� j� O¶HVSULW� UpSXEOLFDLQ� DX� PR\HQ� GH�

O¶HQVHLJQHPHQW� VHFRQGDLUH�� HW� F¶HVW� SRXU� FHOD� TX¶LO� UpFODPH� ©�OH� PrPH� GURLW� j�
V¶LQVWUXLUH�ª�SRXU�HOOHV��)RQFLQ�SUDWLTXH�OLWWpUDOHPHQW�O¶LGpRORJLH�UpSXEOLFDLQH�IRUPXOpH�
SDU� )HUU\� HQ� FHV� WHUPHV��� ©�/¶pJDOLWp� G¶pGXFDWLRQ�� F¶HVW� O¶XQLWp� UHFRQVWLWXpH� GDQV� OD�
IDPLOOH�ª��)HUU\��FLWp�SDU�$OEHUWLQL��������S�������

,O� UHFRQQDvW� SDU� DLOOHXUV� XQH� DXWUH� YDOHXU� SURSUH� DX[� IHPPHV�� ,O� V¶DJLW� GX� U{OH�
pGXFDWLI� GHV� IHPPHV� TXDQG� HOOHV� pOqYHQW� OHV� HQIDQWV�� &H� VRQW� HOOHV� TXL� SRXYDLHQW� HW�
GHYDLHQW�VH�IDLUH�OHV�SUHPLqUHV�LQVWUXFWULFHV�GHV�IXWXUV�FLWR\HQV�UpSXEOLFDLQV���

�
0DLV�LO�IDXW�j�WRXW�SUL[�TXH�OD�IHPPH�\�DLW�FHWWH�SODFH�j�ODTXHOOH�HOOH�D�GURLW���

HW�SRXU�O¶DYRLU�LO�IDXW�TX¶HOOH�PpULWH�GH�OD�JDUGHU��(OOH�QH�VHUD�UpHOOHPHQW�O¶pJDOH�GH�
VRQ�PDUL�TXH�VL�O¶pGXFDWLRQ�LQWHOOHFWXHOOH�HW�PRUDOH�TX¶HOOH�DXUD�UHoXH�O¶D�SUpSDUpH�
j�FRPSUHQGUH�WRXWHV�VHV�LGpHV��j�SDUWDJHU�WRXWHV�VHV�SHLQHV�HW�WRXWHV�VHV�MRLHV���HOOH�
Q¶DXUD� G¶DXWRULWp� YpULWDEOH� VXU� VHV� HQIDQWV� TXH� VL� HOOH� HVW� FDSDEOH� G¶rWUH� OHXU�
SUHPLHU��MH�GLUDLV�PrPH�OHXU�PHLOOHXU�SURIHVVHXU��)RQFLQ�HW�&DUHWWH��������S������
�
/¶eJOLVH� HVVDLH� G¶LQFXOTXHU� OHV� YDOHXUV� FDWKROLTXHV� DX[� HQIDQWV� DX� PR\HQ� GH�

O¶pGXFDWLRQ� IpPLQLQH�� HW� )RQFLQ�� GH� VRQ� F{Wp�� YD� IDLUH� DSSHO� DX� PrPH� SURFpGp� GH�
SURSDJDQGH�j�O¶pJDUG�GH�O¶LGpH�UpSXEOLFDLQH��

/D� PLVH� HQ� SUDWLTXH� GH� O¶HQVHLJQHPHQW� GHV� MHXQHV� ILOOHV� D�W�HOOH� HX� GHV�
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FRQVpTXHQFHV�SRXU� O¶pYROXWLRQ� LQWHOOHFWXHOOH�GX� IXWXU� VHFUpWDLUH�JpQpUDO� GH� O¶$)�"�2Q�
SHXW� UpSRQGUH� SDU� O¶DIILUPDWLYH� SXLVTXH� O¶$)� UHFRQQDvW�� GqV� OH� GpEXW�� O¶DGKpVLRQ� GHV�
IHPPHV�HQ�WDQW�TXH�PHPEUHV�j�SDUW�HQWLqUH��FH�TXL�pWDLW�UDUHPHQW�OH�FDV�GDQV�G¶DXWUHV�
PRXYHPHQWV� DVVRFLDWLIV�� &HWWH� RXYHUWXUH� DX[� IHPPHV� Q¶HVW� SUREDEOHPHQW� SDV� VDQV�
UDSSRUW� DYHF� VRQ� H[SpULHQFH� j� 'RXDL�� 'DQV� OD� PrPH� SHUVSHFWLYH�� O¶$)� D� DGPLV� OD�
SDUWLFLSDWLRQ�GHV�IHPPHV�DX[�FRXUV�GH�YDFDQFHV�GqV�OH�GpEXW��HQ�������FH�TXH�OH�EXUHDX�
SUpVHQWH��j�MXVWH�WLWUH��FRPPH�XQH�GHV�FDUDFWpULVWLTXHV�GH�O¶$)���

�
/D� TXHVWLRQ� GHV� GURLWV� GH� OD� IHPPH�� GRQW� RQ� GLVSXWH� DLOOHXUV� DYHF� SOXV� GH�

EUXLW�TXH�G¶HIIHW��VH�WURXYH�UpVROXH�LFL�WUqV�SDFLILTXHPHQW��,O�Q¶\�D�GH�SULYLOqJH�SRXU�
SHUVRQQH� �� WRXV� HW� WRXWHV� RQW� DFFqV� j� WRXV� OHV� JHQUHV� G¶pWXGH� �%$)�� ������ Q������
S�������
�
)RQFLQ� FRQVLGqUH�� HQ� JpQpUDO�� OD� IHPPH� FRPPH� OH� SUHPLHU� HW�PrPH� OH�PHLOOHXU�

SURIHVVHXU�GH�VHV�HQIDQWV��FRPPH�LO� OH�QRWH�SDU�H[HPSOH�GDQV� OH� IDVFLFXOH�SRXU� O¶$)��
SXEOLp�ORUV�GH�O¶([SRVLWLRQ�XQLYHUVHOOH�HQ��������

�
/¶$)�V¶DGUHVVH�SDUWLFXOLqUHPHQW�DX[�IHPPHV�IUDQoDLVHV��DX[�PqUHV�TXL�VRQW�

OHV� SUHPLqUHV� LQVWLWXWULFHV� GH� OHXUV� HQIDQWV�� TXL� OHXU� DSSUHQQHQW� OHV� SUHPLqUHV� j�
EDOEXWLHU�OD�ODQJXH�IUDQoDLVH�HW�TXL�RQW�UHoX�HQ�GpS{W�GDQV�OHXU�EHUFHDX�O¶kPH�GH�OD�
SDWULH��$OOLDQFH�IUDQoDLVH��������S������
�
2Q� UHWURXYH� LFL� O¶LGpH�GH� OD� IHPPH�FRPPH�pGXFDWULFH�� WDQW� VXU� OH�SODQ� ODQJDJLHU�

TXH�GX�SRLQW�GH�YXH�SDWULRWLTXH��1RWRQV�TXH�FH�WKqPH�Q¶DSSDUWLHQW�SDV�H[FOXVLYHPHQW�j�
)RQFLQ��PDLV� UHVWH� ©�O¶XQ�GHV� WKqPHV� IDYRULV�GH� OD�SHQVpH�GX�;,;H� VLqFOH�ª� �0D\HXU��
������ S�������� &H� TXL� WpPRLJQH� G¶XQH� SHQVpH� VDQV� GRXWH� SHUVRQQHOOH� PDLV�
SURIRQGpPHQW�HQUDFLQpH�GDQV�VRQ�PLOLHX�LQWHOOHFWXHO�HW�GDQV�VRQ�pSRTXH��

,O� IDXW�FHSHQGDQW�UHODWLYLVHU�VRQ�SRLQW�GH�YXH�VXU� O¶HQVHLJQHPHQW�GHV�MHXQHV�ILOOHV��
VXUWRXW�TXDQG�LO�V¶DJLW�GH�O¶pGXFDWLRQ�GHV�ILOOHV�LQGLJqQHV��'DQV�XQ�GLVFRXUV�SURQRQFp�HQ�
$OJHU� OH����PDL������� )RQFLQ� VH�PRQWUH� DVVH]� UpWLFHQW� j� HQJDJHU� OHXU� pGXFDWLRQ�SRXU�
PLHX[�UpVRXGUH�OHV�SUREOqPHV�GDQV�OHV�FRORQLHV���©�$LQVL��SRXU�OH�PRPHQW��LO�HVW�WRXW�j�
IDLW�VXSHUIOX�GH�WRXFKHU�DX�SUREOqPH�VL�GpOLFDW�GH�O¶pGXFDWLRQ�GHV�ILOOHV��ª��)RQFLQ��������
S������

)RUPDWLRQ�LQWHOOHFWXHOOH�HW�SROLWLTXH�GH�3LHUUH�)RQFLQ��IRQGDWHXU�GH�O·$OOLDQFH�IUDQoDLVH��HW�OD�UpIRUPH�GH�OD�SROLWLTXH�pGXFDWLYH�DX�;,;H�VLqFOH
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2Q�QH�WURXYH�SDV�G¶pYROXWLRQ�GH�VRQ�SRLQW�GH�YXH�HQ�OD�PDWLqUH��VDXI�SUREDEOHPHQW�
SRXU�OHV�.DE\OHV��)RQFLQ�SUpFLVH�FODLUHPHQW�TX¶�©�LO�VHUDLW�SUpPDWXUp��VDXI�SHXW�rWUH�HQ�
.DE\OLH�� GH� YRXORLU� LQVWUXLUH� OHV� MHXQHV� ILOOHV� LQGLJqQHV��ª� �)RQFLQ�� ����E� >����@��
S��������/D�GLVWLQFWLRQ�GHV�.DE\OHV�YLV�j�YLV�GHV�DXWUHV�LQGLJqQHV�HVW�XQH�GHV�VSpFLILFLWpV�
GH� OD� SROLWLTXH� FRORQLDOH� HQ� $OJpULH�� ,O� IDXW�� SDU� H[HPSOH�� pYRTXHU� LFL� OH� FDV� G¶XQH�
FHUWDLQH� )DWLPD�� MHXQH� LQVWLWXWULFH� NDE\OH�� TXL� ©�SDUOH� QRWUH� ODQJXH� DYHF� XQH� SXUHWp�
LUUpSURFKDEOH��� ������ G¶HVSULW� HW� GH� F°XU�� F¶HVW� XQH� )UDQoDLVH�ª� �)RQFLQ�� ������ S��������
)RQFLQ�D�FRQVWDWp��PrPH�VL�OD�FLWDWLRQ�QH�FRQFHUQH�TX¶XQH�VHXOH�SHUVRQQH��OD�UpXVVLWH�GH�
OD� IUDQFLVDWLRQ�FKH]� OHV�.DE\OHV��/RLQ�G¶HQ� WLUHU�GHV�FRQFOXVLRQV�JpQpUDOHV��)RQFLQ�QH�
VRXWLHQGUD� JXqUH� OD� FDXVH� GH� O¶pGXFDWLRQ� GHV� ILOOHV� LQGLJqQHV� GDQV� OHV� FRORQLHV�� DORUV�
TX¶LO� V¶pWDLW� PRQWUp� XQ� SDUWLVDQ� DVVH]� ]pOp� GH� O¶HQVHLJQHPHQW� GHV� MHXQHV� ILOOHV� HQ�
PpWURSROH��

�
��&RQFOXVLRQ�

,QWHOOHFWXHO� UpSXEOLFDLQ�� )RQFLQ� D� MRXp� XQ� U{OH� WUqV� VLJQLILFDWLI� GDQV� OH� PLOLHX�
pGXFDWLI� GX� GHUQLHU� WLHUV� GX� ;,;H� VLqFOH�� HQ� SUHQDQW� SDUW� j� OD� PLVH� HQ� SODFH� GH�
O¶HQVHLJQHPHQW� VHFRQGDLUH� VSpFLDO� DLQVL� TXH�GH� O¶HQVHLJQHPHQW� VHFRQGDLUH�GHV� MHXQHV�
ILOOHV��&HV�H[SpULHQFHV�RQW�QRXUUL�OD�UpIOH[LRQ�GX�VHFUpWDLUH�JpQpUDO�GH�O¶$)��DX�SRLQW�GH�
OH�FRQYDLQFUH�GH�O¶XWLOLWp�SURIHVVLRQQHOOH�GH�O¶HQVHLJQHPHQW�GHV�ODQJXHV��FH�TXL�D�DERXWL�
GDQV�XQH�FHUWDLQH�PHVXUH�j� VRQ�HQJDJHPHQW�SRXU� O¶HQVHLJQHPHQW�DX[� LQGLJqQHV�GDQV�
OHV� FRORQLHV��'¶DXWUH� SDUW�� O¶RXYHUWXUH� GHV� DFWLRQV� GH� O¶$)� DX[� IHPPHV� VHPEOH� DXVVL�
WURXYHU�VRQ�RULJLQH�GDQV�VRQ�DFWLRQ�HQ�IDYHXU�GH�O¶HQVHLJQHPHQW�VHFRQGDLUH�GHV�MHXQHV�
ILOOHV��/¶RUJDQLVDWLRQ�GH�O¶$)�Q¶HVW�MDPDLV�IRUWXLWH��PDLV�ELHQ�SURJUDPPpH�SDU�UDSSRUW�
DX[�LQFLGHQWV�SROLWLFR�pGXFDWLIV�GH�O¶pSRTXH��
�

5pIpUHQFHV�
�$QRQ\PH����������©�1pFURORJLH��3LHUUH�)RQFLQ�ª��%XOOHWLQ�GH�OD�6RFLpWp�GH�JpRJUDSKLH�

HW�G¶pWXGHV�FRORQLDOH�GH�0DUVHLOOH������SS�����������
$OEHUWLQL�� 3LHUUH� �������� /¶eFROH� HQ� )UDQFH� ;,;H� �� ;;H� VLqFOH��� GH� OD� PDWHUQHOOH� j�

O¶XQLYHUVLWp��3DULV���+DFKHWWH��
$OOLDQFH� IUDQoDLVH� �������� $OOLDQFH� IUDQoDLVH�� DVVRFLDWLRQ� QDWLRQDOH� SRXU� OD�

SURSDJDWLRQ� GH� OD� ODQJXH� IUDQoDLVH� GDQV� OHV� FRORQLHV� HW� j� O¶pWUDQJHU�� 3DULV���
$OOLDQFH�IUDQoDLVH��

$OOLDQFH�IUDQoDLVH���������%XOOHWLQ�GH�O¶$OOLDQFH�IUDQoDLVH������
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%DOWHDX�� -XOHV� �������� ©�3LHUUH� )RQFLQ�ª��'LFWLRQQDLUH� GH� ELRJUDSKLH� IUDQoDLVH�� ;,9��
3DULV���/HWRX]H\�HW�eWDW��

%HUGRXOD\��9LQFHQW� ��������/D� IRUPDWLRQ� GH� O¶pFROH� IUDQoDLVH� GH� JpRJUDSKLH�� 3DULV���
&RPLWp�GHV�WUDYDX[�KLVWRULTXHV�HW�VFLHQWLILTXHV��

%HUWKHORW�� 3LHUUH� HW� DOLL� �������� /D� *UDQGH� (QF\FORSpGLH�� 3DULV��� /DPLUDXOW�� ��� YRO��
�DUWLFOHV���©�3DXO�%HUW�ª��©�HQVHLJQHPHQW�VHFRQGDLUH�ª��©�9LFWRU�'XUX\�ª��©�3LHUUH�
)RQFLQ�ª��©�LQVSHFWHXU�ª���

%URF�� 1XPD� �������� ©�3DWULRWLVPH�� UpJLRQDOLVPH� HW� JpRJUDSKLH��� 3LHUUH� )RQFLQ�
������������ª��/¶LQIRUPDWLRQ�KLVWRULTXH������SS���������

%XOOHWLQ�DGPLQLVWUDWLI�GX�PLQLVWqUH�GH�O¶,QVWUXFWLRQ�SXEOLTXH��SXEOLp�GHSXLV�������3DULV��
'XUX\�� 9LFWRU� �������� 'LVFRXUV� SURQRQFp� SDU� VRQ� H[FHOOHQFH� 0�� OH� PLQLVWUH� GH�

O¶,QVWUXFWLRQ� SXEOLTXH�� OH� ��� RFWREUH� ������ j� O¶LQDXJXUDWLRQ� GX� O\FpH�
G¶HQVHLJQHPHQW� VSpFLDO� GH� 0RQW�GH�0DUVDQ�� 5HQQHV��� 2EHUWKXU� 	� ILOV�
LPSULPHXUV�GH�O¶DFDGpPLH��

'XWKLO�� -�� %�� ������������� ©�3LHUUH� )RQFLQ�ª�� 5HYXH� GH� JpRJUDSKLH� FRPPHUFLDOH��
SS��������

)RQFLQ��3LHUUH���������©�)RQGDWLRQ�G¶XQ�FRXUV�QRUPDO�VXSpULHXU�G¶LQVWLWXWULFH�j�'RXDL�ª��
5HYXH�SpGDJRJLTXH�����SS�����������

)RQFLQ��3LHUUH���������©�/¶LQVWUXFWLRQ�GHV�LQGLJqQHV�HQ�$OJpULH�ª��5HYXH�,QWHUQDWLRQDOH�
GH�O¶HQVHLJQHPHQW�����DR�W��SS��������

)RQFLQ�� 3LHUUH� �������� ©�&RQIpUHQFH� VXU� O¶$OOLDQFH� IUDQoDLVH� HW� O¶LQVWUXFWLRQ� GHV�
LQGLJqQHV�G¶$OJpULH�ª��%XOOHWLQ�GH�O¶$OOLDQFH�IUDQoDLVH������SS���������

)RQFLQ��3LHUUH���������©�)DWLPD�HW�OD�SROLWLTXH�IUDQoDLVH�HQ�$OJpULH�ª��5HYXH�SROLWLTXH�
HW�OLWWpUDLUH��UHYXH�EOHXH��W������Q�������IpYULHU��SS�����������

)RQFLQ�� 3LHUUH� �����D��� ©�1RWLFHV� VXU� -RVHSK� )RQFLQ�ª�� ([WUDLW� GX� %XOOHWLQ� GH�
O¶$VVRFLDWLRQ�GHV�DQFLHQV�pOqYHV�GH�O¶eFROH�1RUPDOH�SRXU�������SS�������

)RQFLQ��3LHUUH������E�>����@���©�$OJpULH�ª��LQ�5DPEDXG��$OIUHG��/D�)UDQFH�FRORQLDOH��
3DULV���$UPDQG�&ROLQ�HW�FLH�pGLWHXUV��SS����������

)RQFLQ�� 3LHUUH� HW� &DUHWWH�� $OEHUW� $OH[DQGUH� �������� 8QLYHUVLWp� GH� )UDQFH�� 9LOOH�
G¶$EEHYLOOH��(QVHLJQHPHQW�VHFRQGDLUH�GHV�MHXQHV�ILOOHV��,QDXJXUDWLRQ�GHV�FRXUV��
>���GpFHPEUH�������'LVFRXUV�GX�UHFWHXU�GH�O¶$FDGpPLH�GH�'RXDL��3LHUUH�)RQFLQ��
HW�GX�PDLUH�G¶$EEHYLOOH��$OEHUW�&DUHWWH�@��$EEHYLOOH���,PSULPHULH�(��&DXGURQ��

*HUERG��3DXO���������©�/D�SODFH�GH�O¶KLVWRLUH�GDQV�O¶HQVHLJQHPHQW�VHFRQGDLUH�GH������
j������ª��/¶LQIRUPDWLRQ�KLVWRULTXH��;;9,,��SS�����������

)RUPDWLRQ�LQWHOOHFWXHOOH�HW�SROLWLTXH�GH�3LHUUH�)RQFLQ��IRQGDWHXU�GH�O·$OOLDQFH�IUDQoDLVH��HW�OD�UpIRUPH�GH�OD�SROLWLTXH�pGXFDWLYH�DX�;,;H�VLqFOH
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*RXEHUQDWLV��$��GH���������©�3LHUUH�)RQFLQ�ª��'LFWLRQQDLUH�LQWHUQDWLRQDO�GHV�pFULYDLQV�
GX�MRXU��)ORUHQFH���/��1LFRODL����YRO�� �

+DYHODQJH�� ,VDEHOOH��+XJXHW��)UDQoRLVH��/HEHGHII��%HUQDGHWWH� ��������/HV�LQVSHFWHXUV�
JpQpUDX[� GH� O¶,QVWUXFWLRQ� SXEOLTXH�� GLFWLRQQDLUH� ELRJUDSKLTXH� �����������
3DULV���,153�	�eGLWLRQV�GX�&156��

/HUPLQD��-XOHV���������©�3LHUUH�)RQFLQ�ª��'LFWLRQQDLUH�XQLYHUVHO�LOOXVWUp�ELRJUDSKLTXH�
GH�OD�)UDQFH�FRQWHPSRUDLQH��3DULV���/��%RXOHQQJHU��7UHVVH�HW�6WRFN��

0D\HXU��)UDQoRLVH���������+LVWRLUH�GH�O¶HQVHLJQHPHQW�HW�GH�O¶pGXFDWLRQ��WRPH�,,,�'H�OD�
5pYROXWLRQ�j�O¶eFROH�UpSXEOLFDLQH��������������3DULV���3HUULQ��

0D\HXU�� -HDQ�0DULH� �������� /HV� GpEXWV� GH� OD� ,,,H� 5pSXEOLTXH� ����������� 1RXYHOOH�
KLVWRLUH�GH�OD�)UDQFH�FRQWHPSRUDLQH�����3DULV���6HXLO��

1LVKL\DPD��1RUL\XNL���������©�/D�ODQJXH�IUDQoDLVH�SURGXLW�W�HOOH�GHV�³)UDQoDLV´�"���OD�
VWUDWpJLH� GH� GLIIXVLRQ� GX� IUDQoDLV� SDU� O¶$OOLDQFH� )UDQFDLVH� DX� VHLQ� GH� O¶(PSLUH�
FRORQLDO�ª��LQ�&DOYHW��/RXLV�-HDQ�HW�*ULROHW��3DVFDO��4X¶HVW�FH�TXH�O¶LPSpULDOLVPH�
OLQJXLVWLTXH�"��$L[�HQ�3URYHQFH���,1$/&2�(',68'��SS�����������

3HUURXG�� &�� �������� ©�3LHUUH� )RQFLQ�ª�� $VVRFLDWLRQ� DPLFDOH� GH� VHFRXUV� GHV� DQFLHQV�
pOqYHV�GH�O¶eFROH�QRUPDOH�VXSpULHXUH��SS���������

3ILVWHU��&KULVWLDQ���������©�&KURQLTXH��QRWLFH�QpFURORJLTXH�GH�3LHUUH�)RQFLQ��ª��5HYXH�
KLVWRULTXH��W������SS�����������

9DSHUHDX�� *XVWDYH� �������� ©�3LHUUH� )RQFLQ�ª�� 'LFWLRQQDLUH� XQLYHUVHO� GHV�
FRQWHPSRUDLQV���H�pG��3DULV���+DFKHWWH��

9LGDO�GH�OD�%ODFKH��3DXO���������©�1pFURORJLH���3LHUUH�)RQFLQ�ª��$QQDOHV�GH�JpRJUDSKLH��
���������SS���������
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